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VYr1Bepxkaena peurenrem bropo IIpasnenus PCIII

[IpoTokom oT «_ » 2021 r. No

IMo3unusa PCIIII

«00 HHUIIMATUBAX IO Pa3BUTHIO ICHCHOHHOI'O PbIHKA»

1. PCIIII noanep:xuBaeT NMpeaiOKEeHUs] MO CO3JAHMI0 U PA3BUTHIO
Pa3JIUYHBIX CUCTEM A00pPOBOJIbHBIX MEHCUOHHBIX HAKOILJICHUH,
NPeAYyCMATPUBAKIIUX HAJUYHE TOCYAAPCTBEHHOI0 CO(QMHAHCHMPOBAHMSI,
rapaHTUi U HAJIOTOBbIX CTUMYJIOB.

1.1 Tpauchopmanus IIEHCUOHHBIX HAaKOIUICHUH rpakJ1aH,
c(OpMHPOBAHHBIX B paMKax 00s3aTEJIbHOIO NMEHCUOHHOIO CTPAaxOBaHUs (Jajee -
OIIC), B cTaHAapTHYIO CXEMYy HETOCYJapCTBEHHOI'O IMEHCHOHHOTO O0CCIICUCHHMSI
(manee - HITO).

PCIIIT cyuraer, 4ro B paMKax peaau3aluu MOJUTUKU COLMAIbHO
OTBETCTBEHHOTO paboToAaTENsI HEOOXOIMMO MPU3HATH OJTHOM U3 HAan0OJIee BAXKHBIX
3a/lad  TOBBIIIICHUE YPOBHS TEHCHMOHHOTO oOecrieueHusi paOOTHUKOB 0e3
YBEIMYCHHS TOTOJIHUTEILHON HArpy3KH Kak Ha TOCYIapCTBO, TaK M Ha OM3HEC, IS
4yero TpeOyeTcst moaIepKaTh pa3BUTHE HETOCYAAPCTBEHHOW KOMITOHEHTHI CHCTEMBI
neHCHOHHOTro obOecnieueHust B Poccuiickoit @enepanun u tpancopmaruio OIIC.

PCIIII mopmepxuBaeT mpejioxKeHus Mo TpaHchopMaIuu HaKOMUTEIbHON
xoMrioHeHThsl OIIC B cranpaptHyro cxemy HIIO Ha cienyronux cyliecTBEHHBIX
YCIIOBHUSAX:

- Tparchopmanust 100% nakornenuit mo OIIC B cTaHgapTHYIO cXeMy
HITO. Tlepenaua B cobctBeHHOoCcTh rpaxkaaH 100% wnakomnenut mo OIIC, kax
CTapTOBbIM IEHCUOHHBIN KallUTal,

. BBeneHne rocynapCTBEHHOM  CHUCTEMBI  TapaHTUPOBAHUS A
crangaptHoit cxemsl HIIO;

- Bo3MoxHOCTE AJI1 TpaXKJaH ITOIIOJIHCHHA CUCTa CTaHI[apTHOﬁ CXEMBI
HIIO;



- @opMHUpPOBAHUE CTAPTOBOTO MEHCHOHHOTO KamuTaja JJisi MOJIOACKH,
He uMmeromeld HakoruieHuH 1o OIIC: rocynapcTBO TOMONHSET «HYJIEBBIE» cueTa
rpakJiaHaM, KOTOpPbIE HE YCIIEIU HAKOMUTh, 10 10 Teicsdu pyOIiei;

- [IpenocrarieHue OTACIBLHOIO HAJIOTOBOTO CTUMYJA JUISl OTYUCICHUN
B ctangaptHyto cxemy HITO B pazmepe 6% ot moxona paOOTHHUKOB,;

- BBenenue coprHancupoBaHus HAKOTUIEHUH CO CTOPOHBI TOCYAapCTBa.
1.2  Bsenenue cuctemsl rapantupoBanus aias HITO.

PCIIII cuutaert, uro nmpu popMUpOBaHUU cucTeMbl TapanTupoBanus B HITO
HEOOXOJMMO TMpHU3HATh OJHOW W3 Hauboiee BaXHBIX 3a7ad IOBBIIICHUE
COXPAaHHOCTH CPEJICTB KJIMEHTOB HErOCYy1apCTBEHHBIX IEHCUOHHBIX (DOH/IOB (n1asee
- HII®) Ge3 yBenuueHHs AONOJHUTENIBHON HArpy3ku Ha CpPeICTBa KIMEHTOB U
cobctBeHHbIe cpeacTBa HIID B nensx coxpaHeHUs NPUBJIEKATEIBHOCTH CUCTEMBI
HIIO u ¢dunancosoii ycroiunoctu HITD.

PCIIIT noanmepkuBaeT cleayiomue ©0a30Bble MNPUHIUIIBI  CUCTEMBI
rapantupoBanus B HIIO:

- Pacnpoctpanenne rapantuii ACB Ha 0CTarok IO HMMEHHOMY
MIEHCHOHHOMY CYETY, BKJIFOYasl ICHCUOHHBIC B3HOCHI 1 MHBECTUIIMOHHBIM JOXO/, B
pasmepe He Oosee yem 1,4 muH. py0. ¢ MHIEKcalMedl yKa3aHHOTO pa3Mepa
OJIHOBPEMEHHO C TOCJEIYIOMe HHACKcalueli B OaHKOBCKOW CHUCTEME
rapaHTHUPOBAHUS.

- Hcnonb30BaHuEe CPEICTB MEHCUOHHBIX PE3€PBOB, BKIIOYAS CPEACTBA
CTPaxoBOI0 PE3€pPBa, B KAUECTBE HCTOYHUKA YILIATHI TAPAHTUIHBIX B3HOCOB B ACB.

- YBenuuenue TOpHU30HTa 663}76BITOLIHOCTI/I JJI1 KIIMCHTOB A0 IIATH JICT.

1.3 Pacmupenue ciaydaeB UCIOJIb30BAaHUS CPEJICTB CTPAXOBOTO pe3epBa s
MOKPBITUST YOBITKOB MO OTACIBHBIM WHBECTUIIUSM BHYTPHU TOJa W TIOTOJTHEHUS
pe3epBa MOKPHITHS IEHCUOHHBIX 0053aTeNIbCTB 110 UTOTaM ToJ1a.

PCIIIT npennaraer BBECTHM MNOHSTHE «MWHHUMAJIbHOIO» HOpPMaTHMBa IO
CTPaxoBOMY pe3epBy 0€3 JOMOJHUTEIBHOTO OrPAHUYECHHUS MO0 MaKCUMaJbHOMY
pa3Mepy U YCTaHOBUThH €ro B pasMmepe 1% oT pe3epBa MOKPBHITHS MEHCHOHHBIX
00513aTENILCTB.

[IpyauMas BO BHUMaHWE, YTO HEKOTOPHhIE (DOHIBI HCTOPHUUECKH HMEIOT
CTPaxOBOM pE3€pB CYLIECTBEHHO BBIIIE HOPMATHBHOIO MHWHHUMYMA, CUHMTAEM
MIPaBUJIBLHBIM TIPEIOCTaBUTH (POHIaM TPABO HCTOIL30BATh JAHHBIC CPEJICTBA KaK B
LEJIOM JJis TIOMOJIHEHMSI pPe3epBa IMOKPHITUS IEHCUOHHBIX 0053aTelbCTB B
COOTBETCTBUM C BHYTPEHHUMHU HOPMATUMBHBIMU JOKYMEHTAMHU II0 DPELICHUIO



OpTaHOB yIpaBlieHHs ()OH/IA, TAK U B YACTHOCTH JIJISl TOYSYHOTO MOKPBITHS yOBITKOB
OT OTIENIbHBIX aKTHBOB, B KOTOPBIC Pa3MEIICHBI CPEICTBA TICHCUOHHBIX PE3EPBOB,
BHYTPU/WIIM TI0 WTOTaM roja. B ciydae, korja 1O BHEIIHHM OOBEKTUBHBIM
NpUYMHAM MEHSETCS CTOMMOCTh aKTWBa BHYTpH moptdens, QoHm wMeeT
BO3MOYKHOCTh OIIEPAaTHBHO pearupoBaTh Ha 3TO W3MEHEHHWE M JCHCTBOBaTh B
MHTEpecax KIMEHTOB, MOIOJHSS PEe3epPB MOKPHITHS IEHCHOHHBIX 0053aTeIbCTB 32
CUET CTPaxoBOro pe3epBa, 6e3 HapylieHHus (GUHAHCOBOW YCTOWYHBOCTH (HOH/A.

PCIIII cuuTaer, 4YTO Mpe/IaraeMblii MOPSIOK TMO3BOJHUT YBEIUYUTh
JOXOAHOCTh, PAa3sHOCHUMYIO II0 KJIMEHTCKMM CYeTaM II0 WTOraMm roja M, Kak
CJIEJICTBHE, YBEIMYUT NpuBiekaresnbHocTs HITO.

PCIIIT monnepXuBaeT  CJICAYIONIME  HANpaBICHUS  HCIOJIb30BAaHUS
CTPaxoBOI0 pe3epBa:

- JJI TOIOJIHEHUS pe3epBa MOKPBITUS MEHCUOHHBIX 0053aTeNIbCTB B LETAX
oOecrieyeHusi COOTBETCTBUSL pe3epBa MOKPBHITHS TEHCHOHHBIX OO0A3aTENbCTB
oOs3aTenbeTBaM (DOHAA MO BHIIUIATE MEHCHI U BBIKYITHBIX CYMM YYaCTHHKAM;

- I TIOTIOJIHEHWSI pe3epBa TMOKPHITHS TEHCUOHHBIX 00s3aTeIbCTB TI0
PEKOMEHIAIMSAM aKTyapusi, U3JIOKCHHbIM B AaKTyapHOM 3aKJIIOUYEHUUM B YaCTH
KOPPEKTUPOBKHU aKTyapHBIX MPEOIOKEHUHN, UCTIONB30BAaHHBIX (DOHIOM;

- 1A BOCCTAHOBJICHHA PE3CPBA IMOKPBITHUA ITCHCHOHHBIX 0053aTeJILCTB B
CJIydac yMCHBIICHUA CPCACTB IICHCUOHHBIX PC3CPBOB B PE3YJILTATC UX PA3MCILICHU A

- ISl YIIJIAThl 00513aTeNbHBIX B3HOCOB M IJIATEXKEM, B CIIydae €Ciii 3TO MPSIMO
YCTaHOBJIEHO COOTBETCTBYIOIINM (peepaIbHbIM 3aKOHOM;

- 17151 TIOKPBITUS YOBITKOB OT YIIPaBJIEHUSI aKTHBAMH, B KOTOPHIE Pa3MEIIECHBI
CpPEACTBA IIEHCUOHHBIX PE3EPBOB, B TEYEHUE I'0J1a;

- JUIS TIOTIOJTHEHHS pe3epBa TMOKPHITHUS TICHCUOHHBIX O0053aTEeNbCTB B
COOTBETCTBHH C PEIICHUEM OPTaHOB yIpaBiieHus (HOHA ITPH MPEBHIIICHUH pa3Mepa
CTPaxOBOTO pe€3€pBa YCTAHOBICHHOTO MHWHHMAJIBHOTO pa3Mepa C YYETOM
pPEKOMEHAAIMI aKTyapus, U3JIOKCHHBIMUA B aKTYapHOM 3aKJIFOYEHHM IO UTOTam
€XKEroJHOT0 AKTYapHOT'0 OIICHUBAHMUSI.

1.4 TloBbllIEHWE HAJIOTOBBIX CTUMYJOB C IEJIbI0O MOTHUBAIUU Yy4aCTHS
rpaxaaH u pabotonareneit B mporpammax HITO.

PCIIIT npemmaraer B pamkax peanu3auuun CTpaTerud JI0ArOCPOYHOrO
pa3BUTHA IIEHCMOHHOW cuctemsl Poccuiickon ®enepaunu Ipu3HATh KpanHe
3HaUMMbIM pa3Buthe cuctembl HIIO B P®, B TOM umncie ¢ NOMOIIBIO
CTUMYJIMPOBAHUS TPakJaH Mo (POPMUPOBAHUIO HETOCYAAPCTBEHHOM ITEHCUU.



PCIIIT nognepxuBaer npeayioxkeHue no BHeceHuto nudMenenuii B HK PO,
Koppecnonaupytomux ¢ Hopmamu denepanbaoro 3akona ot 18.05.2020 r. Ne 61-
®3 B dYacTM BO3HUKHOBEHMS Y YYaCTHUKOB TIpaBa Ha Ha3HA4YCHMS
HETOCYIapCTBCHHOM IeHCHH B Bo3pacTe 55/60.

[To maenuto PCIIII, HeoOxomumMo moaAepKaTh BHECCHHE W3MEHEHUN B
IIEHCUOHHOE 3aKOHOJATENIbCTBO, HAIPABJICHHBIX HA YCTAHOBJICHHE HAJIOTOBBIX
CTUMYJIOB JUIsl ydacTHUKOB nporpamm HIIO Ha BhIIIaThl MEHCUI 1O JOrOBOpaM,
3aKJIFOUYEHHBIM (PU3UYECKUMU JTUI[AMH C UMEIOIIUMHU COOTBETCTBYIOIIYIO JINLIEH3HIO
poccuiickumu HII® B monw3y 4wieHOB ceMbU U (WMJIM) OJM3KUX POJCTBEHHUKOB B
cootBeTcTBHH ¢ CeMeitHbIM KogekcoM Poccutickoit denepanui.

PCIIII oOpaiaer BHUMaHHE Ha MEPCHEKTUBHOCTH BBIIEICHUS OTAEIBLHOTO
HaJOTOBOIO  BbIYETA JUII  YYAaCTHHKOB MNpPOrpaMM C  JOJTOCPOYHBIMHU
HAaKONMUTEIBHBIMU NPOAYKTAMH M PACHPOCTPAHEHUS JAHHOTO BBIUETA HA BCE
nporpammel HITO, a Takke Ha BO3MOKHOCTh 0CBOOOX1eHUs OT B3umanus HJIDJI
CYMMBI NIEHCHUH, BhIIIauuBaeMbIX 1o gorosopam HIIO, cdopmupoBaHHBIX 3a cyeT
B3HOCOB paboTojaTesIel, YTO IMO3BOJIUT YBEIUYUTH PAa3MEPbl BHIILIAYMBAEMBIX
HErOCYyIapCTBEHHBIX IIEHCUH, & TAK)KE MOCIIYKUT JOIOJIHUTEIBHBIM CTUMYJIOM JUIS
pabOTHUKOB K BCTYIJICHUIO B KOPIIOPATUBHBIE IEHCUOHHBIE TIPOTPAMMBI.

PCIIII Takxke cuurtaer, 4yro B pamkax cosepueHcTBoBanus HIIO
HE0OX0aUMO oO0ecreyuTh (PUHAHCOBOE CTUMYJIMpPOBaHHE paboTomarened K
co3nanuto mnporpamm gocpounoro HIIO. IlpeacraBnsercs 1enecooOpa3HbIM
0CBOOOXKIaTh padoToAaTeNield, YIUIAYMBAIOIIMX B3HOCHI B CUCTEMY JTOCPOYHOIO
HIIO, ot ymnaTel CTPaxoBbIX B3HOCOB IO JIOMOJHUTENBHBIM Tapudam B
[Tencuonnsiii houa Poccutickort deneparuu 3a TeX e paOOTHUKOB U Ha TE Ke
LEJIH.

2. PCIIII cuuTaeT HEOOXOAUMBIM NMPHUAATH KAYECTBEHHbIH UMITYJIbLC
JJISL PAa3BUTHA HErOCyJIapCTBEHHOI0 MEHCHOHHOI0 PHIHKA IMYTEéM 00ecneYeHus
ruOkocTy B GOpMHUPOBAHMH NMEHCHOHHOTO NMPOAYKTA MOA HYXIbI KJIHEHTA U
NMOBBILIEHNH BHYTPEHHEN KOHKYPEHIIMHU 32 KJIMEHTA.

ITo muenuto PCIIII, oTMeHa HCKITIOUNUTEIIFHOCTH BUAOB aesiTteibHocT HITD
mpUBEAET K MOBBINICHUIO KOHKypeHTocmocooHocTn HITD Ha priHKe HAaKOTIIICHUH U
3aMHTEPECOBAHHOCTH TpaxaaH K ydacTuto B mporpammax HIIO, uro obecmeunt
pOCT J0JIM POCCHUsH, (GOPMHUPYIONTUX HETOCYJAPCTBEHHYIO TICHCUIO U CPETHETO
koa(dduieHTa 3aMelieHus IEHCUeN yTpauyeHHOTo 3apaboTKa rpak/iaH.

2.1 IloBsimenue mapxuHaabHOCTH On3Heca HITD.



PCIIIT ormeuaer, uro B pamkax peanuzauud CTpaTeruu J0JATOCPOYHOrO
pa3BUTHsI TIEHCHOHHOM cuctembl Poccuiickoit ®eneparnuu cieayer 3¢GHEKTHBHO
ctuMmynupoBats pazsutue HIIO.

PCIIII oOpamaer BHUMaHUE Ha HEOOXOAUMOCTb NPUHATUS Mep A
NOBBIICHUST MapxHuHaIbHOCTH Ou3zHeca HII® wu momaraer cBoeBpeMEHHBIM
nojJiepkaTh BHeCeHUE n3MeHeHnil B DenepanbHblid 3aKk0H «O HErocyJapCTBEHHBIX
NEHCUOHHBIX (PoHAax» o npenoctapieHuu 1ia HIID Bo3MoKHOCTH yCTaHOBIICHUS
IepruoAa BOCIIOJIHEHUs CPENCTB HA MMEHHBIX IIEHCHOHHBIX CYETax II0 JOrOBOpaM
HITO cpokoM 110 5 €T 1 B3UMaHus MOCTOSSHHOTO BO3HATPaXK/ICHUS 3a YIIPABJICHUE
CPEACTBAMM IIECHCUOHHBIX PE3EPBOB.

2.2 OTMeHa UCKIIFOUUTEIILHOCTH BHAOB ACATCIBHOCTH HII®.

PCIIII npemtaraet paciiupuTh pa3pemi€HHbIE BUABI AeaTenbHOCTH 11t HIID.
I[To muenmro PCIIII, oTMeHa WCKIIOYUTEILHOCTH BHIOB JIEITSILHOCTH IIO
nporpammam HITO, nocpounoro HITO u OIIC npenoctaBut 0osibliie BO3MOKHOCTEN
JUIi  YYaCTHUKOB MW paboTojaTenei-BKIAAUUKOB MO KOH(PUTYPUPOBAHUIO
MPEUIOKEHUM B pPaMKax KOPIOPATUBHBIX IIEHCHOHHBIX IIPOrpaMM, a TaKkKe
ITOBBICUT KOHKYpeHLMIO Ha peiHKe HIID.

PCIIIT momaraer, 4ro JaHHas Mepa OOJErdUT M YACHICBUT TIPOIECC
B3aumozeiicteuss HII®D, yyactHukoB no HIIO u pabortonareneil, Tak Kak mpu ee
peanuzainuu HII® Oyner BoCHIpUHUMATBCS B KauyeCTBE «EAMHOTO OKHA» s
MPEIOCTABJICHUS] TEHCUOHHBIX W KOMIUIEMEHTapHBIX YCIYT, YTO MOBBICUT
YAOBJIETBOPEHHOCTh KJIMEHTOB.

3. PCIIII oOpamaer BHUMAaHHE HAa CKJIAIBIBAIOIIYIOCH NMPAKTHKY
paccmoTpennsi OUHAHCOBBIM YNOJHOMOYEHHBIM OOpallleHUil moJiydareJiei
(pMHAHCOBBIX YCJAYr OTHOCHTEJILHO HAJIMYHMS B NEHCHOHHBIX I0rOBOpax
JOTOJIHUTEJIbHBIX TNEHCHOHHBIX OCHOBAHMHM W HAa BO3MOKHbIE IPaBOBbIE
NMOCJEACTBHS 3TOM NMPAKTUKH.

[To MEeHHIO PUHAHCOBOTO YIIOJTHOMOYEHHOTO, TIOTIOJHUTEILHBIC OCHOBAHUS
JUTSI IPHOOPETEHMSI TIpaBa Ha TIOJyYCHHE HETOCYJIapCTBEHHON MEHCUU (Takue Kak
YBOJIbBHEHHE U3 OpraHu3alliyi-BKJIAYMKa), HE MOTYT YXYyAIIaThb OCHOBaHUS
npuoOpeTeHusl MpaBa Ha TEHCHIO, YCTaHOBJIEHHBIE cTtaThedt 10 demepanbHOTO
3akoHa ot 07.05.1998 r. Ne 75-®73. I[IeHCHOHHBIMU OCHOBAHHUSIMHU B IIEHCHOHHBIX
JIOTOBOPAX SIBJITFOTCSI OCHOBAHUS TPHOOPETEHNS YYaCTHUKOM TMpPaBa Ha MOJTyYEHUE
HErOCYJapCTBCHHOW IIGHCHM, YCTAaHOBJICHHBIC YKa3aHHBIMH JIOTOBOpPaMH B
COOTBETCTBHHM ¢ HacTosmmM DenepatbHbIM 3aKOHOM. [IeHCHOHHBIMU JIOTOBOPAMH
MOTYT OBITh YCTAHOBJICHBI JIOTIOJHUTEIBHBIE OCHOBAHHS JUISI TPHUOOPETCHUS
YYaCTHHKOM TIpaBa Ha MOJyYeHNE HErOCYAapCTBEHHOU ITEHCHH.



M3mMeHeHne NpaBONPUMEHUTENIBHOW IPAKTUKA HAa OCHOBAHWM PELICHUU
@DUHAHCOBOIO YIOJIHOMOYEHHOTO MOJKET IIOBJIE€Yb IEPECMOTP PpEIIEHUH O
HA3HAYECHUH HEroCyAapCTBEHHOW IEHCHU B PaMKax KOPIIOPaTUBHBIX ITEHCHOHHBIX
nporpamM (manee - KIIIT). Oto npuBeneT K AONOJHUTEIBHBIM BBIIJIATaAM 32 CUET
CPEIICTB IEHCMOHHBIX PE3E€PBOB MO JTaHHOM MEHCHOHHOM MporpamMme (IOCKOIbKY
WCIIOJB30BAaHUE CPEACTB IIEHCHOHHBIX PE3E€PBOB 10 HWHBIM II€HCHOHHBIM
nporpaMmMaM M HMHBIM II€HCMOHHBIM CYETaM I0JlaraéM HENpPaBOMEPHBIM) U
IIPUBENET K IMEpPEpaCHpEereICHUI0 IIEHCUOHHBIX pPE3EPBOB OT YYaCTHHKOB,
HaXOJSIIMXCS Ha ATale HAKOIUIEHUS K yJYaCTHUKaM-TIEHCHOHEpaM WM NOTpedyeT
No(pUHAHCUPOBAHUS TEHCHOHHOM MpOrpaMMbl BKJIaAuuKoM. B cutyauuun
(UHAHCOBOTO KpH3HCa, BBI3BAHHOIO MAHAEMHEW HOBOM KOPOHOBHUPYCHOM
uH(pEKInY, Haubolee BEPOSTHO pEIICHHE BKIAAUUKA O IEpepacnpelesIeHun
NIEHCUOHHBIX PE3€pBOB W  MPEKPAIIEHUH (PUHAHCUPOBAHUS IMEHCHOHHOMN
IIPOTrPaMMBL.

PCIIIT ormeuaert, uro HIIO BbIcTymaeT B Ka4€CTBE 3JIEMEHTA COUAIBHON U
KaJIpoBOM MOIUTUKHN padoromarens. B aroit cBs3u [lonoxenue o HITO unu nHoM
BHYTPEHHMM HOPMATHUBHBIM JIOKYMEHT paboToaaTelsl SBISETCS JOKYMEHTOM,
PETYJIUPYIONIUM TPYJAOBbIE OTHOIICHHS MEXIy padoromaTeiaeM U PaOOTHUKOM.
PaccMoTpenne  BONpPOCOB,  KAacarmOWIUXCS ~ TPYJAOBBIX  MPABOOTHOIIEHU,
BO3HUKAIOIIMX MEXIy paObOTHUKOM U padoTojaresieM, BBIXOAUT 3a pPaMKU
pPacCMOTpPEHHUS UMYILIECTBEHHBIX TPEOOBaHMM MOTpeduTeNneil (PMHAHCOBBIX YCIYyT K
(bMHAHCOBBIM OpTaHU3AIIUSIM.

YcTaHOBICHUE JONOJIHUTEIBHBIX IIEHCUOHHBIX OCHOBAHUM JJIs HA3HAUCHMS
YYaCTHUKY HETOCYyJIapCTBEHHOHW IIEHCHHM, TaKUX KaK HaJIMYhe CTaka padOThI
ONpEACICHHON TPOAOJDKUTEILHOCTY W (WJIM) YBOJIBHEHUE M3 OpraHu3aluud —
BKJIaTYHKA, SIBIISIIOTCS KJIACCUUYECKUMHU YCIIOBUSIMHA MHOTHX KITIII,
bynkunonupyromux O6osnee 10 ner. Mx npaBoMepHOCTh Oblla HEOJHOKPATHO
MOATBEPKACHA Cy1€OHOM MPAKTUKOM.

HNcxons W3 CHUCTEMHOTO TOJIKOBaHMA HOpM DenepalibHOrO 3aKkOHa OT
07.05.1998 r. No 75-®3 wu TONOXKEHUN TPAXKITAHCKOTO 3aKOHOJATEIHCTBA
Poccuiickont @enepannu, a TakK€ OCHOBBIBASICh HA CJIOXUBIICHCS MHOTOJECTHEN
MPaBOIIPUMEHUTENBHOM MpakTuKe, B npaBooTHomeHusx no HITO cymecTByeT Tpu
OCHOBHBIX JIOKYMEHTA, PETYJHUPYIOIIME OTHOIIEHUS CTOPOH B paMKaxX yKa3aHHBIX
npaBooTHoIeHui — [leHcnonnsie ipaBuia, JJorosop HITO u ITonoxenne o HIIO,
U CYIIECTBEHHBIE YCJIOBUS IEHCUOHHOTO JOTOBOpPa MOTYT COJAEPKAThCS KaK
HEIMOCPEACTBEHHO B TEKCTE CAMOIr0 NMEHCHOHHOTO IOTOBOpA, TaK U B [IeHCMOHHBIX
npaBuiax u (wm) [Monoxxenun o HITO paGoTomarens.



PCIIII nomuy€pkuBaer, 4TO B KauecTBE BEPOSTHBIX A(P(HEKTOB MOXKET
HOCJIeIOBAaTh OTKa3 OT CO3JJaHus HOBBIX U 3aKkpbiTHe AeiicTBytommx KIIIT kpymHbIx
paboTonareneld B CBSI3U C yTpaTOW BO3MOXKHOCTH JIOCTHIKECHHUS IIeJiel KaJpOBOii
HOJIMTHUKH, YTO B CBOIO OYepelb IMOBIEYET 3a co00i (hakTHUecKoe CBEPTHIBAHHE
BTOPOTO CTOJIIA TEHCHOHHOW CHCTEMbl — KOPHOPATUBHOTO MEHCHOHHOTO
o0ecrnieueHusi, OCHOBAaHHOTO Ha HAKOMUTENIbHBIX IPUHIIUIIAX.



