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MOCKBA, 23 ceH - PUA HoBoctun. ®egepanbHbii 6iogxker PO B 2010 rogy HanpaBuT Ha MEHCUOHHOE
obecneyeHune rpaxgaH 4,4 TpunnuoHa pybnen, uTo senseTca becnpeueneHTHON CYMMOWN, 3asBWn NpeMbep-
MUHUCTP P® Bnagumup lMyTnH, oTKpbiBas 3acegaHne npaBuTensCTBa.

OH OoTMeTWn, YTO MOBbLILEHNE MEHCUMIN CTapLleMy MOKOSMEHUIO SIBMSIETCA OCHOBHbIM MPUOPUTETOM MONUTUKU
rocygapctea. Tak, B KOHUe Tekywero roga 6asoBas 4acTb cpefHenm TpyaoBOoW neHcuu Oyaet
npouHaekcupoBaHa Ha 30% k yposHio 2008 roga. B cnegytouwem roay - Ha 46%. "B 6yaywem rogy cpeaHss
TPYy4OBas NEeHCKs NO CTapoCcTM NPeBbICUT 8 Thicsad pybnen B mecau”, - HAanoMHun MNyTuH.

"Bcero e Ha uenu neHcuoHHoro obecneveHuns 6yaet nspacxogosaHo 4,4 TpunnunoHa pybnen - ato 10% BBl
CTpaHbl, 4YTO siBnsieTca abcontoTHO BecnpeleneHTHbIM nokasaTenem. Hudero nogobHOro B Hawewm mctopun
paHbLUe He BbINo", - OTMETUN NPEMbeP-MUHUCTP.

NMeHcuoHepsbl Nonyvar pgonnarbl K neHcum B 2010
roany 6e3 HOBbIX CnpaBoOK

17:47 23/09/2009

MOCKBA, 23ceH - PUA HoBocTtun. Poccuinckum neHcnmoHepam He npuaetcst cobupaTb AONONHUTENbHbIE
cnpaBKu Ans nonyvyeHns counanbHbix gonnaTt K neHcuam B 2010 rogy, coobwun xypHanuctam B cpefy cratc-
ceKkpeTapb, 3aMecTUTEeNb MUHNCTPa 30paBOOXPaHEHMs 1 counarnbHoro passutna PO KOpuii BopoHUH.
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C 2010 roga, cornacHo rocygapcTBEHHON nporpaMmmMe Mo NUKBMaaunm 6eqHOCTU, NEHCUS KaXaoro
POCCUNCKOro NeHCUoHepa OoMKHa BbITb HE HUKE NPOXUTOYHOIO MUHMMYMa NeHCUOHepa B permoHe. Ecnu
3TOro He NPON3ONAET, NEHCUOHEP CMOXET NpeTeHaoBaTb Ha NonydeHne degepansHON UN permMoHansHom
coumanbHOM gonnaTbl K CBOEW NeHCUN.

"Hukakne gononHuTenbHblE CNpaBkn cobmpaTth U NPeoCTaBnsATb B OpraHbl CoLnanbHON 3alnTbl 1
otgenenna NeHcnoHHoro cpoHaa PO (MPP) neHcMoHepam He HyXHO", - cka3an BopoHuH.

3amecTuTenb MMHUCTPa OTMETUI, YTO BCE AaHHbIE MO Bhinnaram neHcuoHepam m3 peaepanbHoro dogxeTta
Ha CerogHsLWHMIA OeHb HaxoaaTca B pacrnopsbkeHuun MNOP, a nHopmaumnsa o permoHanbHbIX Beinnartax - B
pacnopsiKeHUn opraHoB CoLManbHOW 3aLnThbl.

"3TO uckno4aeT HeobxoaUMOCTb cbopa 1 NpefocTaBNeHNss CaMMMKN NEHCUOHEePaMU JOMNOMHUTENbHbIX
cBegeHu 06 ypoBHe Mx Joxoda Ans ycTaHoBneHus gonnaTtol. [loctatodHo, 4Tobbl BEAoMCcTBa OOMEHSNNCH
UMeElLLENCs y HUX nHdopmaumen”, - ckazan BopoHuH.

Mo ero crnoeam, MuH3agpascoupa3ssuTust Poccuu, MNMPP n opraHbl coumnansHon 3awmtel npoenyT 30 ceHTAbpS
2009 roga BcTpeyy, NOCBSALLEHHYIO peanusauumn nporpaMmmsl NMkeuaaunm 6egHoOCT cpeam NeHCMOHEPOB.
OpHa 13 3agay coBellaHus - HanaguTb MexaHu3aM obmeHa Hopmaumen Mexagy CTpykTypamu.

"MIMeHHO 3TO 1 NO3BONUT n3bexaTtb CUTyauun, Korga cam nNeHcmMoHep byaeT BbIHY)XAEH OKYMEHTanbHO
noaTeepXaaTb CBOM YpOBEHb Aoxoaa", - ckasan 3aMMUHUCTPA.

BenunumHa npoXXmTo4YHOro MMHMMyMa NeHcMoHepa B pernoHax P® onpegenseTca Ha OCHOBaHWUM
noTpebuTenbCcKom KOp3nHbl ANg NEHCUOHEPOB N AaHHbIX PoccTaTta 06 ypoBHE NOTPebUTENbCKUX LieH Ha
NPOAYKTbI MUTaHUS, HEMNPOOOBOSIbLCTBEHHbIE TOBapPbI U YCIyru ¢ y4etom nHdpnaumm Ha 2010 rog,
NPOrHO3MpyeMoun B permoHe.

MPOXUTOYHBIN MUHUMYM NeHcuoHepa Ha 2010 rog, perMoHbl OMKHbI onpeaenntb He no3gHee 1 okTabpsa 2009
roga.

unTepgfaxe
NMexncuoHepam otnanyT 10% BBIN

23 ceHTAbps 2009 roga

B 2010 rony Ha neHCMOHepoB GyaeT noTpayeHa gecAtana yactb BBI1. B aeHexxHOM 3KkBUBaneHTe Ha
BbINOJIHEeHNe 06A3aTeNbCTB Nepen caMon He3alULWEeHHON YacTbo 00LWecTBa, HaCYNTbIBAKOLWEeN OKOJI0
39 MnH yenosek, byaeT HanpaBneHo 4,4 TpnH pyonen. Mpu 3ToM Bnactu obewaroT, YTO cpeaHAs
TpyAoBas neHcus yBenmuutcsa Ha 46% v npeBbicUT 8 Thbica4y pyonen

Mockea. 23 ceHTa6ps. IFX.RU - Poccuinckuin GrogxeTt Ha 6yayLumin rog cBepcTaH C y4eTOM 3HAYUTENBHOM
coumanbHou cocTaensaoLwen. Bnactn HamepeHbl NCNONHUTL BCe CBOU 065A3aTenbLCTBa nepes neHcnoHepamu,
Ha NOSTHYH MOLLHOCTb 3anyCTUTb BCEPOCCUNCKMIA MPOEKT NoA HasBaHNEM "MaTepuUHCKUI KanuTan", a Takke
3aBepLNTb NPorpaMmmMy no 06ecneyeHmIo XUnbem HY>KAatLWNXCs BETEPAHOB BONHbLI. TONbKO Ha 3TW Lenu B
orogxkeTe 2010 roga 3anoxeHo noyTn 4,6 TpnH pyonen.

CuyacTtbe neHCUOHepa - cpeAHAs TpyaoBas NeHcus Bbiwe 8 Thic. pyonen

Pacxogpbl Ha neHcuoHepoB B 2010 roay coctassaTt 10% BBI1, coobwnn npegcenarens npasuTtensctea PO
Brnagnmup MyTuH.
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"Bcero Ha uenu neHcMoHHoro obecneveHunsa 6ygeT nspacxogosaHo 4,4 TpnH pybnewn, ato 10% BBIT cTpaHbl,
yTO sAIBNsAeTCcs abconoTHO GecnpeueaeHTHbIM NokasaTenem. Hnyero nogoOHOro B HaLlen UCTOPUKN paHbLUe He
6bIN0", - 3asiBUN NPEMbEP B Cpeay Ha 3acedaHuun NpaBUTENbCTBA.

O6wmn obbem pacxogos denepansHoro 6rompketa B 2010 rogy coctaBuT 9,9 TpnH pybnen, HanoMHUN
npembep. B 2009 rogy pacxoabl 6togxeTa 3annaHMpoBaHbl B o6beme 9,8 TpnH pybnen.

Mo ero crnoBam, Takue pecypcbl N03BONAT NPOPMHAHCUPOBATbL BCE OCHOBHbLIE NPUOPUTETLI U, NPEXae BCEro,
CYLLeCTBEHHO MOBbICUTb NEHCUM AN cTapLluero nokoneHus. B.MyTuH oTMeTun, 4To No ntoram crnegyoLlero
roga cpefHsas neHcus BblpacTeT Ha 46%. B peaynbTtaTte B 2010 rogy cpefHasa TpyooBasi NEHCUst N0 CTapocTu
npeBbicUT 8 ThiC. pybnen B Mmecay,. OTMeTnM, 4TO paHee, B Mae 3TOro roga, Ha coBeLlaHmm no MHaHCOBOMY
obecnevyeHMn NEHCUOHHON pedOopMbl NONINTUKN NPEMbEP Ha3biBan HECKOMBbKO MEHbLUYI0 CyMMy. Toraa peyb
Lfa 0 TOM, YTO CpeaHsasa TpyAoBasi NeHCUs AOSMKHA cocTaBuTb 7946 pybnen.

B aTomy rogy neHcum nHgekcupoBanuch yxke Tpu pasa. lNepBas B 3TOM rogy nHaekcaums npowna 1 mapra -
6a3oBas YacTb TpyaoOBOM NeHcun poccusiH bbina ysenuyeHa Ha 8,7%. 1 anpens Ha 17,5% n 1 aBrycTa Ha
7,5% Bblpocna cTpaxoBas YacTu TPyaOBOW NMEHCUK, B pe3ynbTaTe Yero cpeaHuii pasmep TpygoBOM NEHCUK
coctaBun 5536 pybnewn. Ha 1 aBsrycta 2009 roga, no gaHHbiM NeHcnoHHoro dooHaa Poccuu, B cTpaHe
HacuuTbiBanock 38,776 MITH NEHCUOHEPOB.

1 nekabpsi 6asoBasi 4acTb TPyAOBOW NeHcum ByaeT nponHaekcmpoBaHa Ha 31,4%. Takum obpa3om, Bcero 3a
2009 rog neHcum ByayT NpouHOEKCMpPOBaHbl 4 pasa. B peaynbTaTe K KOHLUY roga cpegHun pasmep TpygoBom
neHcum coctasut 6280 pybnen; cpeaHui pasmep counanbHON NEHCUN AOCTUTHET BENUYUHBI MPOXKUTOYHOTO
MUHMMYMa NeHCMoHepa n coctaBut 4294 pybns, cnegyeT M3 MHoOpMaunn, pasMeLLLEeHHON Ha canTe
MeHcuoHHoro poHaa Poccun. B pesynbTaTte YeTbipex HAEKCAUMA NEHCUN BbIpacTyT B OBLLIEN CIMOXHOCTU Ha
35%.

MaTtepuHckoe cyacTbe

B.MyTuH Takke HanomHun, 4To ewe B nocnaHmm 2006 roga 6binv cchopmMynupoBaHbl NPEeAnoXKeHns no
bonbwon gemorpaduyeckon nporpamme. Toraa B.I[MyTuH npeanoxmn ngeto MaTtepmHCKOro Kanurana,
cpeAcTBa KOTOPOro A0MKHbI BNV nogaepXaTth XeHLLMH, peLlnBLLIMX poauTb BToporo pebeHka. "HaBepHoe,
BCE MOMHSAT, 6bI10 MHOrO COMHEHUI Yy 9KCNepToB, cpaboTatloT N 3TN Mepbl, NogaepxaT N OHW AeMorpaduto.
CerogHsa MOXXHO C NONHOW YBEPEHHOCTBLIO CKa3aTb - 3TU Mepbl Janu NONOXUTENbHbIA pesynbTat”, -
nogYepKHyn OH.

Mo ero cnoeam, B 2009 rogy 3a cyeT cpeacTB MaTtepuHckoro kanutana 70 TbiC. ceMen CMOrfIM NOSTHOCTBIO UIn
YaCTMYHO pacnnaTUTbCs MO XUMULLHLIM KpeanTam.

Mpembep oTMeTHn, YTO ¢ ByayLiero roaa MaTepPMHCKUIA KanuTan MOXHO ByaeT ncnonb3oBaTtb Ha BCe
npeaycMoOTPEHHbIE 3aKOHOM LENK: Xnnbe, obpasoBaHme geTen, NonofHEHNE NEHCUOHHbBIX HAKOMMEHNIA.
Bcero Ha BbinnaTbl MO NporpaMme MaTepPUMHCKOro kanuTana B 6romkeTe npegycmaTtpusaetcsa 102 mnpg
pybnen. "3T10, No npeaBapuTenibHbIM AaHHbIM, 03HavaeT, 4YTo npumepHo 300 Teic. cemen B Poccum cmoryT
BOCMOMb30BaTbCH 3TUMKN cpeacTBamn”, - ckasan rnasa npasutensctea. OH Takke OTMETUN, YTOo, NO OLEeHKe
akcnepToB, NpumepHo 70% aTux cpencTs OyAeT HanNpaBnATLCS HA PELLUEHNE XUNULLHBLIX BOMPOCOB.

XunuwHoe cyacTtbe BeTepaHoB

Kpome Toro, B.lMyTnH ckasan, 4to B bnuxkanwee Bpemsa He0b6X0aMMO 3aBepLUMTL obecneyeHne Xmnbem
HY>KOALWNXCS BeTepaHoOB BOVHLI. "OaHNM 13 BaKHENLWNX npuoputeToB crieaytowero, 2010 roga B cdepe
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XUMNLLHOW NOMNTUKN ABMSIETCA peweHune npo6neM obecneveHnst NOCTOSHHBIM XUINbEM BOGHHOCJ'Iy)KaLLI,VIX", -
CKa3all OH.

Mo ero crnoeam, B 3TOM roy Ha 3T uenu 6bina nspacxogosaHa becnpeueneHTHas cymma - cebiwe 50 mnpa
pybnen, a B criegytollem rogy 6yanet BoigeneHo 81 mnpa pyonen. " ata nporpamma B cnegylowem rogy
AOMMKHbI ObITh 3aBepLUeHa", - NOAYEPKHYN NpeMbep.

B aTom rogy, kak oTMeyarn B Hadane ceHTabps MUHUCTP puHaHcoB Anekcer KyapuH, no nporpamme
CTPOMTENBCTBA XNNbsl AN BETEpaHOB akoHOMUA 6yaeT cebiwe 10 mnpg pyonen.

UHTepJ/aKc

INTERFAX

23 ceHTsA6ps 2009 roga 14:10

CpepnHan TpynoBsan neHcus Bbipacrter B 2010 roay
Ha 46%

Mocksa. 23 ceHTabpsa. INTERFAX.RU - Pacxogbl Ha Lenn neHcuoHHoro obecneyenuns B 2010 r. coctas4ar 4,4
TpnH py6nen, unu 10% BBI1, coobwmn npeaceaatens npasutensctea P® Bnagumup MyTtuH. "Beero Ha uenu
NneHCUoHHOro obecneyeHnsa byaeTt nspacxogoBsaHo 4,4 TpnH pybnen, ato 10% BBI1 cTpaHbl, 4To sBnseTcs
abcontoTHO becnpeueneHTHbIM Nokasartenem. Hudero nogobHoro B Hallen NCTOpMM paHblLUe He Bbino”, -
ckasan OH, OTKpblBasi 3acefaHue npasutenscTea B cpeay. O6wun obbem pacxoaoB deaepansHoro Grogxeta
B 2010 rogy coctaBuT 9,9 TpnH pybnen, HanomHun npembep. B 2009 r. pacxogbl GrogxeTa 3annaHnpoBaHbl B
o6beme 9,8 TpnH pybnen.

23 ceH '09 14:03

HY'I'HH npmuasan npasmMresnbCTBO K 9KOHOMMM

TekcT: PUA "HoBocTn"

Bnagumup MNMyTuH cuntaeT, YTO NpaBUTENbLCTBO HE MOXET NO3BONMUTL cebe HeonpaBAaHHOIoO
onTMMMU3Ma, HeCMOTpS Ha oxupaembin B 2010 roay akKoHoMu4yeckun poct. Npembep npusBan
Be4OMCTBa 3KOHOMUTb, a AONOJIHUTESIbHbIE A0OXO0AbI Ol0aXKeTa HanpaBNATb TONMbKO
Ha yMeHblleHue ero aeduumnTa, a He Ha JOMNMOSIHUTENbHbIE pacxoabl. B To e Bpems
npaBUTEeNbLCTBO NOTPATUT GecnpeLeaeHTHYI0 CYMMYy Ha NEHCMOHHOe obecneyeHue.

HecmoTps Ha oxmngaembin B 2010 rogy poct BBI, npoMmnponssoacTBa 1 MHBECTULUIA, NpaBuTensCcTBo Poccun
He AOMKHO no3BONMUTbL cebe HeonpaBAaHHOrO OMNTMMU3MaA, a AOMKHO OblTb rOTOBbIM B TOM  4uChe
K HeraTMBHOMY pa3BUTUIO COObITMIA, 3asiBUn npembep-mMmHUcTp Poccun Bnagumup TyTuH, oOTKpbiBas
cerogHdlWwHee 3acefaHue npasuTenbcTtBa. Kak nepepaet PUA «HoBoctu», npembep MNOAYEPKHYM, 4TO
POCCUINCKMNE BNacTu AOMKHbI 4ENCTBOBATb «aKKypaTHO M KOHCEPBATUBHOY.

B yacTHoCTK, rmaBa npaBUTENbCTBA OTMETUII, YTO BO3MOXHblEe AOMONHUTENbHbIE Aoxoabl OomkeTa byoyT
HanpaBfsATbCS Ha YMEHbLUeHMe ero geduumta M b B KpakHEM Cryvyae — Ha YBENMYEeHMEe pacxodoB.
«KnoueBon 3agavent OGHODKETHOM NOMUTUMKUM  Ha BnNwkanwyo nepcnektnBy saBnseTcs obecneyeHue
MaKpPO3KOHOMUYECKOM CTabMNbHOCTW, MOCMeaoBaTeNbHOE CHWXeHMe adeduuuta  OrogkeTa, KOTOPbIN
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no utoram 2009 roga coctaBuT 3,2 TpunnuMoHa pybnen, — ckasan [lyTuH. — [lo3ToMy BO3MOXHbIE
OOMNONHUTESbHbIE JOX0Abl, @ OHU, KOHEYHO Xe, MOryT ObITb, HY)XHO HanpaBnATb Ha YMeHbLUeHUe aeduunta
W NUWb B CaMblX HeoBXoAMMbIX cry4vasix, KpanWHeM Criydae — Ha yBeSfIMYEeHWEe KakMX-TO pacxodoBy.

K 2012 rogy, no crnoeam npemMmbepa, A4evuUnT OOJDKEH COKpaTMTbCA BOBOoe — A0 1,6 TpNnH pyonen.

Mpn 3TOM NpeEMbepP-MUHUCTP Npu3Ban MUHUCTEPCTBA U BEAOMCTBa ONTMMMU3MPOBATb pacxoabl 6e3 yuiepba
ans kadectBa paboTtbl. «Ecnu Mbl Bcex nNpusbiBaeM 3KOHOMUTb — Ha4yMHaTb HYXKHO C cebs», — OTMETUN OH.
Mpeacepartens npaBUTENbCTBA Bblpasui YBEPEHHOCTb B TOM, YTO MMHUCTEPCTBA 3TO 006s13aTenbHO caenatoT,
NMOTOMY 4YTO CaMW pacxodbl Ha UX COAEPXKaHME COKpaLLalTCH KakK HUKOrga paHblue B HOBEWLWEW UCTopum
Poccun.

BecnpeueaeHTHbIe NEHCUOHHbIE pacxoabl

Uto kacaetcs pacxogoB Grogxeta B Oyaywem rogy, To, No croBamM npembepa, Ha NeHCMOHHOE obecneveHmne
rpaxgaH 6yget BbigeneHa 6ecnpeueneHTHaa cymma B 4,4 TpnH pyonen. Mo ybexaeHuto MNMyTuHa, nosbilleHne
NMEHCUN CTapLUEMYy TOKOSIEHNIO SIBIIIETCS OCHOBHBIM MPUMOPUTETOM MOSNIMTMKU rocydapcTBa. Tak, B KOHUE
Tekywlero roga 6asoBas 4acTb cpedHen TpyAoBOW neHcuwn OyaeT npouHaekcupoBaHa Ha 30% K ypOBHIO
2008 ropa. B cnepyiowem rogy — Ha 46%. «B byaywiem rogy cpegHasa TpygoBas MeHcust Mo CTapocTu
NPEeBbLICUT BOCEMb ThICSIH pybren B Mecsauy, — HanoMHun MyTuH.

maBa npaBuTENbCTBa Takke COOOLLMM, YTO Ha BbinNnaThl N0 NnporpamMmme «MartepuHckuin kanutan» B GogxeTe
2010 ropa npepycmatpuaetcs 102 mnpg pybnen. o npeasaputenbHbiM AaHHbIM, nopsaaka 300 Thic. cemen
CMOTyT BOCMOSb30BaTbCA 3TOM MPOrpamMmMon M, No oueHkam crneuunanuctoB, okono 70% aTux cpeacTts OyayT
Hanpa.neHbl Ha NoralleHne XUnNuwHbIX KpeauToB. MNMyTUH nogyepkHys, 4To ¢ Gyayliero roga «MaTepuHCKUN
Kanutan» MOXHO 6yaeT mcnonb3oBaTb Ha BCe MPefyCMOTPEHHblE 3aKOHOM LEenv, B TOM YUCIE Ha Xunbe,
obpasoBaHue geten 1 Ha NOMOSIHEHNE MNEHCUOHHbBIX HaKOMMEHWN.

1,6 TPNH Ha MHHOBALMIO NPOU3BOACTBA

Kpome TOro, no cnosam npembepa, B 2010 rogy npaBUTENbCTBO HAMEPEHO M3pacxofdoBaTb Ha NpPorpaMmebl
Mo pasBuUTUIO UHAPACTPYKTYPbl W CO34aHMI0 WHHOBALMOHHBLIX Mpou3BoacTB 1,6 TpnH pybnen. «brogxeT
COXPaHUT CBOK pPOSfib BaXKHEWLLEro WHCTPYMEHTa CTUMYNMPOBAHWS W MOOEPHM3ALUN SKOHOMUKM, 6yaeT
NPOAOMKEHO BbINOSIHEHME MPOrpamMM pasBUTUSA MHAPACTPYKTYPbl, CO30aHUSA WHHOBALMOHHBLIX NPOU3BOACTB.
B uenom no gaHHOMy HanpaBneHuto npegycmaTpuBaloTca cpeactBa B obbeme 1,6 TpunnuoHa pybneny, —
o6basun MNyTuH.

Mo ero cnosam, 300 mnpg pybnen nonayT Ha pas3BuTMe aBTOMOOWMNBbHBLIX Aopor u nopsgka 240 mnpa

pybnen — Ha nporpaMmbl NOOAEPXKKA BbICOKOTEXHOMOIMYHbLIX OTpacnen u MHHoBauun. «Ha passutune
rpaXkgaHCKOM WM aBMAUMOHHOW TexXHUKU — 22,5 munnuapga pybnen, Ha HaydHble U Hay4yHO-negarornvyeckune
kagpbl — 11,9 munnunapga pybnen, nporpammy umcposoro u tenepaguosellaHns — 10,8 munnuapga

pyGnew», — NosiCHWN rnaea NpaBUTENbCTBA.

SpKCTPA
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B 2010 roay pacxoabl Ha neHcum cocTtaBaTt 10
npoueHTtoB BBIN

09:06 24.09.2009
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Ha 3acegaHuu lNpaButenbcTBa npembep-muHucTp P® Bnagumup MNMyTuH 3aaBun, 4to pacxoabl Ha
Lenu neHcuoHHoro obecneyvyeHns B 2010 roay coctaBAT 4,4 TpnH py6neun, unu 10 npoueHtTo BBI,
nHdopmupyeT cant NMeHcuoHHoro ®oHaa Poccum.

«Hwnyero nogobHoro B Hallewn NCTopuun paHblue He Obino», — gobaswn rnaea lNpaBuTensCcTBa.

Bnagumup MyTnH HanomHun, 4to obwmin o6bem pacxogos deaepansHoro 6rogxeta B 2010 rogy coctaBut
9,9 TpnH pybnen. B 2009 rogy pacxoabl 6iogkeTa 3annaHmpoBaHbl B 06beme 9,8 TpnH pybnein. o ero
cnoBam, TakMe pecypcbl NO3BONAT NPOUHAHCUPOBATb BCE OCHOBHbIE NPUOPUTETLI U, NpeXae BCero,
CYLLECTBEHHO MOBbLICUTb NEHCUM AN CTapLlero NOKONeHus.

maea lNpaBuTenNbLCTBa Takke HaNoMHuI, 4To B Aekabpe 2009 roga oxuaaeTcs ovepeaHasl nHgekcauus
6a3oBon Yactu neHcum 6onee yem Ha 30 NPOLEHTOB, a N0 UTOram CneaylrLLero roga CpeaHasa NeHcms
BblpacTeT Ha 46 npoueHToB. B pesynbtate B 2010 rogy cpeaHsas TpyaoBas NeHCcUsa no CTapocTu NpesbIicuT 8
TbicAY pybGnen B mecau,

MoMnmo aToro B CBOEM BbICTYNNeHUn Brnagumup MyTuH 3aTpoHyn TeMy MaTepuHCKOro kanutana, 3asBuB, YTO
¢ Byayuiero roga MaTepPUHCKMIA KanuTan MOXHO GyaeT Mcnonb3oBaTh Ha BCE NPeAyCMOTPEHHbIE 3aKOHOM
uenu: xunoe, obpasoBaHne geten, NoNosIHeHME NEHCUOHHBLIX HaKoneHun. Becero Ha BbiNnaTbl N0 NporpaMmme
MaTepMHCKOro Kanutana B 6togxeTte npegycmatpusaetcs 102 mnpa pybnen. «370, N0 npeaBapuTenbHbIM
AaHHbIM, 03Ha4aeT, YyTo npumMepHo 300 Thicay cemen B Poccum cMOoryT BOCMOMNb30BaTbCA 9TUMUN
cpencTtBamuy, — ckasan rnaea NpasuTtenbctea. OH Takke OTMETUII, YTO, MO OLEHKE IKCNepToB, NpumepHo 70
NPOLIEHTOB 3TUX cpeacTB byaeT HaNPaBNATLCA HA peLLEHNE XUMULLHBIX BOMPOCOB.

BEIOMOCTH
NMAO®bLI He ymMupalor

KonuuecTtBo ¢hoHAOB M ynpasnaowmx komnaHium B Poccum pacrer, HecMoTpsa Ha
COKpauweHue akTMBOB noa ux ynpasneHuvem 3a rog Ha 17,8%

Hanunnn XenobaHos Bepomoctn 24.09.2009, 180 (2450)

3a rog, ¢ 23 cenTdabpa 2008 r. no 23 ceHTAbpa 2009 r., PCOP aHHynupoBana pekopaoHOE YMCNO JNLEH3UI
ynpaBnsoLwmx KoMnaHmm — 45 — 1 npuoctaHoBMna eLlle OAHY, T. €. PbIHOK MOKKAANo noyTy No KoOMMNaHuM B
Hefenw, roBopuTca B cTaTUcTuke HaumoHanbHon nurn ynpasnswowmx (HITY). Flogom paHee 3a aHanornyHbiv
nepuog Obif0 aHHYNMPOBAHO TOMbKO Tpu nuueH3mn. OgHako, HECMOTPSA Ha KPU3UC, YMCIO YNpaBRsAoLLmMX
KOMMaHUN He COKpaTUNOCb, a, HaobopoT, yBENMUYUNOCbL — 3a 3TOT e nepuod 6bino BblAaHO 59 HOBbIX
nMUeH3nn. N xoTa Temn Bblgayn NULEH3UA COKPaTUICA MO CPaBHEHUIO C LOKPU3UCHBLIM MPaKTUYECKN BOABOE
(3a aHanornyHbIM Nepuog rogom paHee 6bino BelgaHo 105 nuueHsun), ymcno paboTarowmx Beipocno ¢ 519 o
532, npnyem cpegun HMX KONMYECTBO KomnaHun, padotatowmx ¢ NMiNdamun, Bbipocno ewe cunbHee — ¢ 298 oo
325. Iliogn mwyt ceBol GU3HEC cenvac — BO3MOXHO, 9TO CamMoe NOoAXoAdsllee BPeEMS: UM YXe He Hado
onpaBabiBaTbCs 3a YObITKM B KpU3UC, nornaraeT reHepanbHbin avpektop YK «BTB ynpaBneHue aktmBamu»
HaTtanus lMnyrape.

OTOT roa BbIrMg4en Kak nepuog MOMHOMo pasrpomMa pblHKa KOMMEKTUBHbIX WMHBECTUUMA — 3a rod, K
22 ceHTs6ps1, Tonbko MNUDLI, 6e3 yuyeTa cpeacTs B 4OBEPUTENIBHOM yrpaBnieHun, no gaHHeim HITY, notepsanu
140,5 mnpg py6. aktmBoB. UTO He nomellano KonuyecTBy 3apeructpumpoBaHHbiXx [M®PoOB 3a TO e Bpems
BolpacT nodtm Ha 10% — c 1081 gpo 1188. [lpuyem konuuecTtBo paboTawowmx oTKpbITbIX [MAPOoB
YMEHbLUMMIOCH Ha 62, a uncno paboTatowmx 3rNNdoB Beipocno Ha 101. AkTmebl nepeTeknu us MNMAdoB B Gonee
KOHCepBaTMBHbIE HANpPaBfeHns, HO O 3aKpPbITUK OTpacin peyn He UaeT, yBepeHa lNnyrapb.
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OcnabeBaeT MHTEPEC PO3HUYHLIX MANLMKOB, HO OTpacib pa3BMBAETCH 3a CYET 3akpbIThix [MdoB n doHaoB
ANa KBanMuUMPOBaHHbLIX MHBECTOPOB — MoABUIOCE YxKe 40 kpeauTHbiX MN®PoB, NOCTOSHHO OTKpPbIBAKOTCA
HoBble (POHAbLI, KOTOPLIX He cyllecTBoBano B Poccun oo BCTynneHus B cuny BecHon 2008 r. nonpaBok K
3akoHy 00 WHBecToHOax, nosicHseT npesvaeHT HITY [Omutpuin AnekcangpoB. Kpome Toro, Kkpuauc
NnoacTErHyn nNpouecc nepeynakoBKM akTUBOB: ecnu paHblie [NMN®bI BOCNPUHMMANNCb MHOTMMMK Kak crnocob
nHBEeCTUUMN «ana Gabylwek», TO Tenepb UX BCce Oonblle paccMaTpuBalT kak opMy COBGCTBEHHOCTM C
XOpOLWNM perynvpoBaHMeM U yaoOHbIM HanoroobnoXeHnem, n C pocToM MHTepeca GaHKOB 3TOT CErMeHT
OydeT TONbKO yBENMUMBaTbLCS, yBepeH ArnekcaHgpoB.

Kpuauc nokasan, 4to NMNPbI — HagexHbI BU3HeC Ons KOMMNaHW, rapaHTUpPYOLWMIA BO3HArpaxkaeHme, torga
Kak B CerMeHTax HerocyaapCTBEHHbIX MEHCUMOHHbLIX (DOHAOB U faxe AOBEPUTENbHOro ynpaBreHns MHorme
ynpasnstowme B 2008 r. octanunck 6e3 Hero, pestomupyeT AnekcaHapos.

Kommepcants
NMeHcuoHHbIE hOHALI 3aTAHYNO KOHCONUMaaumMem

"Pycckue poHAbI" 06BbeanHAIOT aKTUBDbI
la3eTa «KommepcaHTb» No 177 (4232) ot 24.09.2009

MHBecTuUMOHHas rpynna "Pycckue ¢poHabI" ycTaHOBUIMA KOHTPONb HaA HerocynapCcTBEeHHbIM
neHCcUoHHbIM ¢phoHaom (HIMP) "CeBepHana ka3Ha". B panbHenwemM oH OyaeT KOHCONUAUPOBaH ¢
MepBbIM HaLMOHANbHbLIM MEHCMOHHbLIM (hOHAOM, KOTOPbIN YXKe npucoeauHun K cebe Heckonbko HIM®.
AKcnepTbl Ha3bIBalOT KPU3NC YAAYHbIM BPpeMeHeM A pacluiMpeHus NeHCUOHHOro 6usHeca, ogHaKo
npeaynpexaaroT, YTO CPOK ero OKyrnaemMocTu MOXeT [oCTUraTb AeCATH NneT.

Kak pacckasan "b" ucnonHuteneHbin gupektop HIMN® "CeBepHada kasHa" Anekcanap MepeHkoB, coenka no
nokynke 100% ponen coHaa "Pycckumun cooHaammn" 3akpbinacbk B MUHYBLUWIA NoHeAenbHUK. CyMMy caenku
rocnoavH MepeHkoB Ha3BaTb oTkasancs. "B uone yuypeautenu HIMN® otkazanuce ysenuumBaTb 06bem
nmyLiecTea ansa obecneyveHus ycrasHon gestensHoctn (MOYL) ¢ 30 mnH go 50 mnH py6., kak Toro Tpebosan
3aKOH, 1 pewmnnu nukengmposatb HIMP",— noscHun rocnogmH MepeHkoB. o ero crnosam, Torga ke Hadarncs
NMOWCK MHBECTOpPA, KOoTopbin 6bl yBenuunn MOY[ n npogomkun paboTy doHaa.

HIMN® "CeBepHas ka3Ha" co3gaH B 2001 rogy. [Jo cux nop ydpeanTtenamu poHaa asnanucb OO0 "CK-
XonguHr" (49,9% ot coBokynHoro Bknaga ydpegutenen), OO0 "OproHomuka" (49,98%) n OAO "baHk
"CeBepHas kasHa"" (0,03%). Mo gaHHbIM ®CPP Ha 1 nongd, HM® "CeBepHas ka3Ha" 3aHUMaeT 124-e mecto
no o6beMy NEHCUOHHBIX pe3epBoB (25,2 MrH py6.) n 59-e MmecTo No 06bEMY NEHCUOHHbLIX HakonneHun (59,8
MIH py6.). Mo gaHHbIM oHAA, YNCIIO €ro KIMEHTOB NpeBbiwaeT 9 TbIC. YEMNOBEK.

Mpynna "Pycckne coHabl" ocHoBaHa B 1999 rogy. B ee coctaB Bxoaat 3AO "Pycckne doHap!",
NHBECTULUMNOHHBbIE KomnaHum "lMpocnekT", "MpocnekT MuBecTmeHT" (YkpauHa) n "AnTu MHBecT", ynpasnsiowme
komnaHun "lMannaga dcceT MeHempkmeHT" n "MHTepduHaHc”, HIM® "MepBbin HaunoHanNbHbIA NEHCUOHHbIN

coHa".

B wtone rpynna "Pycckme doHabl" 3aBepLumnia eLle ogHy Caernky no yCcTaHoBNeHuto KoHTpons Hag HIMo
"Anemap-YBepeHHocTb" (HoBocubupckas obnacte). PaHee 6bin npuobpeTeH koHTponb Hag HIM® "MapaHtua”
(2008 rog), HM® "bnaro" (2007 rog), HM® "Mpod-MNeHcron" (2006 rog). Bce atn hoHabl 6binn npuBeaeHs! K
e[MHbIM CTaHAapTaM O0BCNyXMBaHUS KITMEHTOB U NPUCOEAMHEHDI K [1lepBOMy HaLuMOHaNbHOMY NEHCUOHHOMY
doHAy, KoTopbIn Ha 1 nionsa 3aHuman 21-e mecto B cnvcke KpynHenwmnx HIMN® no o6beMy NeHCUOHHbIX
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pe3epBoB (1,7 mnpa py6.). No cnosam npesnaeHTa atoro HIM® Butanusa MnoTtHukosa, HIM® "CeepHas
KasHa" Tarke bygeT npucoeanHeH K NepBomy HauMoHansHOMY neHcnoHHomy coHay. OH gobasun, 4To
nokynka "CeBepHOM Ka3Hbl" yKragabiBaeTCs B CTpATErvio KOMMaH1MM Mo pacluMpEeHUo CBOEro NpUCYTCTBUS B
pernoHax 3a cyeT npucoeanHeHns apyrux HMNo®.

Y4YacTHMKM pblHKa Ha3blBalOT ONpaBLaHHbIM pacluMpeHne NeHCMOHHOro busHeca MMEHHO cenyac, Koraa
MHorne HIM® okazanuck 6e3 NUUEeH3N Unu Ha rpaHy NUKB1AALMN U3-3a HeXxenaHusa yuypeantenen npuBoauTb
drHaHcoBbIE NoKasaTenn poHO0B 40 MUHMMATbHBIX JIMLEH3MOHHbIX TpeboBaHuN. HanomMHum, 4to ¢ 1 nons
3TOro roga MUHMMarnbHbIN pa3mep yctaBHoro nmyllectesa HIM® gomkeH coctaBnaTte 50 mnH pyb. (paHee
TpeboBaHue K pa3amepy nmyLiecTea obifio ycTaHoBMEHO Ha ypoBHe 30 MnH py0.). "YCcTaHOBNEHME KOHTPONS
Haga (bOHOOM AENCTBUTENBHO OOOLLNOCH HAM OYEHb AELEeBO, CTOMMOCTb CAENKM U3MEPSAETCHA HECKOSTbKMMM
npoLeHTamMn OT COBOKYNHOro 06bema NeHCUOHHbIX HAKOMNMEeHU U pe3epBoB”,— MOSICHAET rocnoanH
IMNoTHWKOB.

PbIHOK 06513aTE€NbHOro NEHCMOHHOIO CTPaxoBaHWsl cenvac CTabuneH, yTBEpXKAAOT €ro y4acTHUKK. "Tak, ecrnu
B MPOLUIIOM rofy Mbl NpuBReknu nopsaka 17-18 TbiC. KNMMEHTOB, TO B 3TOM rogy — yxe 16 TbIC. Yenosek",—
roBOPUT AUPEKTOP CBEPASIOBCKOro obnactHoro dununana HIM® "BnarococtosaHne" Onbra KysHevosa.
Bnpouem, no cnosam npeacenartens coeeta HIP "Ypancnb" Hatanbn TaTnBoCOBOW, OTAAYMN OT MHBECTULINI
B MEHCNOHHbIE OOHAbLI CTOUT XAaTb NULLb Yepes ceMb-AecaThb neT. "Passutne atoro 6musHeca yxe Hayanoch,
HO 3aTpaTbl OKYNATCS NULb Yepe3 HECKOSbKO NeT",— KOHCTaTUpyeT rocnoxa TaTueocoBa.

Ceprelt b-AHTOHOB, EKaTepunHbypr; AnekcaHap b-MasyHuH

Kommepcants
Hepxareneun o6nuraumMm 3awmilaloTr C CUJNIbHbLIM

MOHMUTOPUHT / 3aKoHoaAaTenbCTBO
[a3eTa «KommepcanTb» No 177 (4232) ot 24.09.2009

locoyma npuHana B NEpBOM YTEHMM MPOEKT NOMNpaBokK B 3akOH "O pbiHKe LeHHbIX Oymar" o 3awuTe npas
aepxarenen obnuraunn. 3ta Bepcusa npoekta noarotosneHa PCPP n BHeceHa B [ocaymy B cepemHe UIOHS
2009 roga. Kak roBopuTcsi B NOACHMTENBLHON 3anuncke, 3alimta npas BragenbLueB obnuraunn npegycmMoTpeHa
NyHKTOM 9 nnaHa 4enCcTBUN MO 0300POBIEHNIO CUTYaLUK B OMHAHCOBOM CEKTOPE U OTAESbHbIX OTpacnax
3KOHOMUKM, yTBEPXKAEHHOro Bnagumupom MyTtuHeim 6 Hos6ps 2008 roga. B despane 2009 roga npu
o6cyXaeHnn NepBor BepCUN NpoeKkTa y4acTHUKM PbiHKa yTBepX4anu, YTo CyLLEeCTBYHOLEro KOHTpons
perynaropa He4oCTaTOMHO AN 3aWwmThl NpaB Aepkartenen obnuraunin, NOCKONbKY OH 3a4acTyto pasbupaeTca
yXe C coBepLUeHHbIMU HapyLeHnamu. PCOP cosgana HoBble NpaBuna, HO 3a BPeEMS 00CYKOEHMS HOBbIX,
Gornee coBepLUEHHbIX NPaBWIT PErynMpoBaHns Kak MMHMMYM nepBas BosfiHa Npobrnem Ha pbiHke obnuvrauyunin
yXe ycnena MuHoBaTb (CM. Avarpammy).

CornacHo TeKkCTy [OKYyMEeHTa, N0 aHanornm ¢ NpakTMKon obLmx cobpaHnii akunmoHepos, BBoAUTCS obLiee
cobpanne Bnagensues obnmraumi. OHO MOXET ObiTb CO3BaHO Kak MO MHULMATMBE SMUTEHTA, TaK 1 MO
TpeboBaHuio nNuua, Bnagetowero 10% Haxogsawmxcs B obpaweHn obnuraunin. NMogobHble NpakTyKK
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npeaycMOTpeHbl BO (hpaHLy3CKOM, HEMELIKOM 1 UCNaHCKOM 3akoHopaTensctBax. CobpaHune paccmatpusaeT
LLUIMPOKMIA KPYr BOMPOCOB — OT NPUHATUS USMEHEHWUI B peLleHne O Bbinycke obnuraumim — 0o
npegocTaBneHns SMUTEHTY OTCPOYKM UCNOMNHEHNss 0b6sa3aTenbCTB NO 0bnuraumam ¢ ynnaTor NpoLeHToB 3a
BpeMsi OTCpPOoYKU. Kpome Toro, NPUHSATLIN B NEPBOM YTEHWUM NPOEKT NpeaycMaTpmuBaeT BO3MOXHOCTb
AOCPOYHOro noraweHusa obnuraumii. PeweHve o6 aToM Takke npMHUMaeT cobpaHue, Cymma Bbinnathl o
AOCPOYHOMY MOralleHNo He MOXeT BbITb MeHee CyMMbl HOMUHANa U HaKoMMEHHOro NPOLEHTHOro 4oXoAa.

HoBkle npaBuna cyLecTBEHHO N3MEHUITM Obl Npoucxogsiiee Ha o6nMrauMoHHOM pblHke ¢ Havana 2009 roga,
ecnu 6bl BCTynunu B cuny. Mo gaHHbIM areHTcTBa "CrboHAC", K HacToswemy BpemeHn 129 amnteHToB
ponyctunn 199 gedontoB. U3 Hux 48 TexHudeckux gecdontos. Kpome TOro, SMUTEHTbI HE UCNOSTHUN
obsasarenbcTBa No 82 opeptam. Cenvac npouecc pecTpykTypusaumm NpocpoOYEHHbIX JOSNTOB MAET TOMbKO NO
53 amuTeHTam. Bnpoyewm, crnoxumsluascsa npaktnka paboTbl ¢ NpobreMHbIMK obnraunsammn ganeka ot Hopm
3aKoHa: Kak NpaBuIio, SMMTEHTbI ceryac npeanaratoT BeinnaTty Yyactm obasarensctB (4o 20%
€ONHOBPEMEHHO), B NakeTe naet pecTpykTypusauns He ToNbko NyGnn4Horo gonra, Ho n 6aHKOBCKUX
KpeanToB. AMUTEHTbI 4OBOSIbHO 3dhdekTMBHO f0OMBalOTCS 6onee NbroTHbIX YCIOBUIA PECTPYKTYpM3aLmm —
HOBbI€ HOPMbI 3aKOHa U3MEHSAT CUTyauuio, BnpoyeMm, yxxe He paHee 2010 roga.

TaTbAHa b-MpuwmnHa

[ASETA
NMeHCUMOHHYIO cUucTeMy XAayT 6onblume nepemMeHbl

23.09.2009 B 17:15 TaTbsiHa KannHHMKOBa

Bnagumup MyTuH 3aasun, 4to Ha neHcun B 2010 roay 6yaet notpayeHo 10% BBl n «HuM4ero
nogoOHOro B Hawen UCTOPUU paHblue He Obino». U3MmeHnTcs n cnocob HauNCNeHNA NeHCUN LLIeHTPOM
u pernoHamu. Mnasa MuH3sgpaBcoupa3BuTua TatbAaHa FonukoBa npuM3Bana permoHbl He 3aTArMBaThb C
npegocraBneHnem Heobxoaumown nHgopmauun.

K KoHUYy Tekywero roga, HanoMmHun Brnagnmup MNyTtuH, 6a3oBas YacTb cpegHen TPyAoBOM NEHCUN YBENMUNTCSA
Ha 30% k yposHto 2008 roga, a B cnegytowiem rogy — Ha 46%. Takum obpasom, B 2010 rogy neHCUOHepPBbI
CTaHyT nony4artb 6onee 8 TbiCc. pybnein. Bcero e Ha neHCnoHHoe obecneyeHne 6yaet notpayeHo 4,4 TprH
pybnen unun 10% BBI.

B 6yayLiem rogy NeHCMOHHYO cucTemy BooGLue xayT 6onbluve nepemerbl. C 1 aHBaps 6yget npoBoauTbCS
Banopusauuns NEHCUOHHbIX NpaB rpaxaaH, eavHbIn coumanbHbii Hanor (ECH) 6yneTt 3ameHeH CTpaxoBbIMK
B3HOCaMM1, @ MMHUMarbHbIA pa3mep NEHCUM C y4eTOM coumMarnbHbIX Bbinfat OyaeT aoBeaeH 40 YPOBHS
NPOXMUTOYHOrO MUHUMYMa neHcuoHepa (MMIM).

lMocnegHee o3HavaeT, 4YTO TeppuTOpUanbHble opraHbl MNeHcnoHHoro ooHaa (MPP) HasHavaT hpepepanbHble
aonnaTtbl rpaxkgaHam, CyMma MatepuarnbHOro obecneveHmst KOTOpbIX He goTarmeaeT o yposHs MMM B
pernoHe nx npoxueaHusa. Ecnn MM pervoHa Bbiwe degepansHOro, gonnaymMeaTtb NEHCUOHEPY ByaeT
pernoHanbHbIA OooKeT.

Kak 3asiBnan paHee muHUcTp domHaHcoB Anekcen KygpuH, B 2010 rogy Ha gonnatbl K NEHCUAM 0
NMPOXMUTOYHOIrO MUHUMYMa cybbekTbl PO nonyyat 23,18 mnpa pybnen gotaunin. Pasmep denepansHoro MMI
OydeT exxerogHo yCcTaHaBNMBATbLCA 3aKkOHOM O hegepanbHom GtogxeTe (B 2010 rogy oH coctaBuT 4,5 ThiC.
pybnen), permoHaneHoro MMl — 3akoHoM cybGbekTa dheaepaumm n nepegasatbcs B [NOP.
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PervoHbl 6yayT paccumTbiBaTb 3Ty CYMMY Ha OCHOBE NOTPeOUTENbCKOM KOP3WHbI, YCTaHOBINEHHON ANS
AaHHoro cybbekTa dhenepaumu, 1 aaHHelx PocctaTta 06 ypoBHe noTpebutensckux LeH. MotoponuTbes ¢
pacyetom MMl npmsBana B4Yepa pervoHbl rmasa MuHsgpascoupa3suTus TatbsHa [fonukosa. B
NHOPMALMOHHOM NUCbME PYKOBOAUTENSIM OPraHOB MCMOMHMTENBHOM BNacTn cyObEeKTOB heaepaLnmm oHa
HaNoOMHWUIa, 4To 3Ty MHopmaumio cnenyet npegoctasutb B NOP He no3gHee 1 okTabp4. MNMoka pasmep MMI
Ha 2010 rog onpegenunu Tonbko B lNoamockoBbe, OH coctaBun 4,8 Thic. pybnen.

Kak oTMevaeT pykoBOAUTENb peErnoHarbHbIX Nporpamm HeszaBMCMMOro MHCTUTYTa coumnanbHON NONUTUKN
Hatanbs 3ybapeBuy, cybbekTbl PO 1 paHbLue Wnn Ha pasnuyHble XMTpocTn npu pacyetax MNMMI1, ymeHblias
UIn yBenuymMBas 3TOT nokasartenb. Tenepb, He NCKIIYaeT 3amampekTopa VIHCTUTYTa couunarnbHbIX CUCTEM
OmuTpun BagoBCKUiA, permMoHbl MOTyT 3aHWXKaTb NPOXUTOYHBIN MUHUMYM NEHCUOHEpPA, YTOObI He
BbIMnaynBaTb emy NpubaeKy U3 MECTHOro GlopKeTa 1 NepenoXnTb OTBETCTBEHHOCTb Ha LEHTP.

CyMMy, KOTOPYHO NPaBMTENLCTBO FOTOBO HAMNpaBuUTb B MEHCUOHHYI0 cnuctemy B 2010 rogy, bagoBckuii cuntaet
He o4yeHb Gonbluon: «He cnegyeT 3abbiBaTb, YTO NPOXUTOYHBLIN MUHUMYM — 3TO BCE-TaKM MUHUMYM, W
KapAuHanbHO Ka4yeCTBO XU3HWU POCCUMCKUX MEHCMOHEPOB He ynyylmnTcs. Bnpovem, B KpU3MCHON cuTyaLmm
3TN OeHbMN CTaHYT ANg HUX HeNnoxmm nogcrnopbemM. Ho ogHMM yBenuyeHnem neHcun Ao ypoBHA MMM
cTpartermyeckue npobrembl MEHCUOHHOW CUCTEMBI HE pelmnTb. OCTaeTcd eLle macca BONpOCoOB, CBA3aHHbIX C
nepepacyeToM NEHCUN U NEHCUOHHBLIM BO3PacTOM, KOTOpble rocy4apcTBy NpuaeTca pewartb B Gnvxanwee
BpeEMSI».

MNeHcuOHHbIE (pOHABI BO3BpaLLAIOTCA K

TOTANIbHOM K3NTUBHOCTM
23.09.2009 10:34

HIA® nonyuunu euwe 6onbuie MHBECTULMOHHLIX NpaB - Tenepb OHU CMOryT
achchexTMBHee pewarts npobnemMmsl CBOMX yupeguTernieM M BKNnagumKos

A BeJp elle HeJaBHO peyb LUa O Noxode B PO3HULLYY, O MaCcCOBOM NPUBIIEYEHUN «ITHOAEN C YNuLbI», Yblo
rPSIAYLLYI0 CTapOCTb NOYTN HEMUHYEMO oMmpaynT gedpuunt GrogxeTta NeHcnoHHoro poHaa Poccun. HIMdamu
BCe BonblUe nHTepecoBanucb yHMBepcarnbHble (prHaHcoBbIe CTPYKTYpbl. COCTOANOCH HECKOMbBKO CAENOK Mo
npuobpeTeHnto PoHO0B.

Ctporo rosopsi, y HMN® HeT BNagenbueB Kak TakoBbIX, OH HE MOXET ObITb 06 BEKTOM Kynnu-nNpoaaxu B
NPVBbLIYHOM NOHMMaHuKn. beHedurumapamu NpMbbINen B KOHEYHOM UTOre BbICTYNAlT YYaCTHUKA U
3acTpaxoBaHHble nuua. Ho ynpaBneHne cpeactBamm NEHCUOHHBLIX PE3EPBOB U B MEHbLUEN CTEMEHU
NMEHCMOHHBbIMWN HAKOMMNEHNSIMU «YHMBEPCAnbl» paccMaTpuBanu Kak HensIoXom NCTOMHUK 3apaboTka. KoHeuHo,
PuHaHCOBble XoNauHrn Yepes ceom YK mornm n moryT pabotatb co cTopoHHuMK HIM®D, HO «cBony 6nvke — OH
He CTaHeT 3anambiBaTb rapaHTUPOBaHHY JOXOOHOCTb, @ NOTOM CyAUTbCH, A06MBasAChL ee BbiNnaThbl.

Bnpo4em, nonTtopa roga Hasag O Cyfax elle HUKTO He NOMbILWIIAN, CTaBka Aenanacb Ha MaccoBbIA MPUTOK B
HI® HakonneHuit B paMkax nporpamMmmbl codoMHaHCcnpoBaHus. Kakme-To geHbrn npywnu — 6onee 1 mnpg
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py6nen npuHecnu 1,6 MNH YenoBek. Ho npuoputeTbl NOMEHANUCH, PO3HUYHLIA OU3HEC OKa3sarcs
HU3kopeHTabernbHbIM, a success fee HUKOMY He rapaHTUpoOBaHa TakK Xe, Kak U caM SUCCeSS.

Tenepb HMN® — akTyaneH kak UCTOYHWUK OONTOCPOYHOIO U CpaBHUTENBbHO AeLleBoro (hmHaHcupoBaHus aAng
COBCTBEHHbIX BKNaA4YMKOB M3 YMcna KoMnaHuin. HegaBHMMn nameHeHMaMmM B NpaBuna pasMmeLleHns
MEHCMOHHbIX Pe3epBOB NPaBUTENLCTBO DAKTUYECKM CaHKLMOHNPOBAIIO TaKyto, He COBCEM MPOMUIbHYIHO,
AeATenbHOCTb — HEYTO NOgO0OHOE Kacce B3aMMOMNMOMOLLM UMK CTPaxXoBOro hoHaa, HO TOSMbKO He Ans ByayLimnx
NMEHCMOHEPOB, a ANs UX U YyXux paboTtoaarenen. Hanpumep, ecnu npexae Ha JoNK LeHHbIX Bymar
BKITAQ4YMKOB B NEHCUOHHOM NopTdene cyMMapHO OTBOAMMNOCH He Gonee 5%, To Tenepb 3TO OrpaHnYeHne
AEeVCTBYET NO KaXXAOoMy BKIagyunKy B OTAENbHOCTU. B cymme e oHu moryT nony4utb Ao 80% cpencts
NMEHCUOHHbIX PE3ePBOB — MMEHHO CTOMBKO 403BONSETCA BKNagbiBaTh B KopnopaTueHbie obnvraumn. C 10 go
25% yBenuuuncsg NUMUT NO BNOXEHUSM B AeM03UTbl O4HOM KpeaUTHOW opraHm3aumu. Becero e B pasHbIX
6aHkax HIM® snpase pa3mectutb Ao 80% pesepsoB. NMpnyem camoctoaTensHo, 6e3 ydactmns YK. B npuHumne,
He npuBneKkas ynpasnsioLLyto KOMAaHuio, oHAbl Tenepb CNOCOBHbI HANOMHUTL BECb NopTderb,
n36aBMBLLUCE OT YacTU U3LEPKEK.

lNeHCMOHHbIE hoHAbI BO3BpaLLAOTCA K TOMY, OT Yero He ycrnenu ganeko YnTu, — K ToTarnbHOW KSNTUBHOCTM.
OTO M He XOpoLLO, U He nnoxo. [pocTo oanH 13 cnocob0B B3aMMOBbLIFOAHOMO CyLLECTBOBaHUS: B OOpbLIe
BpeMeHa Koprnopaunm HakaumsatoT oHAbl JeEHbraMK, LEMOHCTPUPYS CoLMnanbHyO OTBETCTBEHHOCTDb, B
xyable — ooHAbl PUHAHCUPYIOT POACTBEHHbIE NPeanpuaTnga. Bce paBHO Ha NEHCUIO, rOCYAapPCTBEHHYO NN
HerocyaapCTBEHHYH0, HUKTO NO 60NbLIOMY CYETY HE PacCYUTLIBAET, pa3Be YTO TON-MEHEeMKEPbl KPYMHbIX
NpeanpuaTUi, HO K HAM BCerga ocobbln NOAXo4 B paMKkax NOMIMTUKM KOMMEHCaUWN.

Camapckue

H3BEIITIHI

obuiecTEEHHO MO TeCKan raseTa

HIA® cTtanum camMmocToAaTeNnbHbIMM

fOnua WnwknHa N2 172 (5641) ot 23.09.09

B pacnops)keHMM YacTHbIX (pOHAOB NOABMITMCh HOBbI@ MHCTPYMEHThI. Tenepb
chboHAbLI MOryT OTKa3aThCA OT MHBEeCTUpPOBaHUuA Yepe3 YK u sapabarsisarh 6Gonbiue
AeHer Ans KNUeHToB.

PaHO nnv no3gHo ntoan HaYnHaT 3a4yMbIBaTbCsl O TOM, YTO OHM ByayT AenaTtb nocne yxoga Ha
3aCnyXeHHbI OTAbIX. BO3MOXHOCTN, KOTOPLIE NPELOCTaBMSIET YENOBEKY NEHCKS, BbiNnavyBaemMasi
rocy4apCTBEHHbIM NEHCMOHHbLIM POHAOM, BECbMa OrpaHu4YeHbl. Yale Bcero, ypoBeHb XXMU3HUW rpaxgaH nocne
yXxo[a Ha NeHCUI0 CHUXKaeTCH, N cuctemaTnyeckne Hagbaekm K rocnocobusam He peLlatoT npobnem.
Hanpumep, cpegHuin pasmep neHcum no ctapoctn B Camapckon obractu B aBrycte Tekyllero roga 5 641,25
py6. B nocnegHue rogbl y rpaxaaH nosBUnucb bonee LnMpokne BO3MOXHOCTM MO hOPMUPOBAHUIO
HaKoMMeHMn Ha cTapocTb. B YacTHOCTW, AEHbIM MOXHO OTKNaabliBaTh B HErOCYy4apCTBEHHbIE MEHCUOHHbIE
POoHAbI, KOTOPbIE 3a CHET UHBECTUPOBAHUS CPEACTB B MHCTPYMEHTbLI (POHAOBOMO PbiHKA COXPAHSAIOT AEHbIM OT
NHNALMW U NPEYMHOXAIOT MX, TEM CaMbIM HapaLluBas NEHCUOHHbIE HAKOMMEHNUS CaMuX rpaxaaH. Tenepb y
HIM® nosiBUnock 6onblle BO3MOXHOCTEN AN 3TOro.
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doHpgam ganv BonO

B Hauane ceHTabps Gbino onybnnkoBaHoO NOCTAHOBMNEHME NpaBuUTeNbCTBa PP, BHOCSLLIEE UBMEHEHNSA B
MpaBuna pas3meLleHnsa cpeacTB NEHCMOHHbLIX Pe3ePBOB HErOCY4AaPCTBEHHbLIX NEHCUOHHBLIX POHA0B. OHM B
nepBylo ovepenb CBsI3aHbl C TEM, YTO TEMNEPb YaCTHbIE NEHCUOHHbIE hOHAbLI Nony4nnmn 6onee WMpokme
BO3MOXXHOCTN UMEHHO A1 CAMOCTOSITENIBHOTO YrpaBieHnsi NEHCMOHHBIMU pe3epBamu. Kak cumtatoTt
aHanuTUKK, 3TO HOBOBBEAEHMNE MOMNOXUTENBHO CKaXXeTCs Ha NPMObINbHOCTM hOHAO0B U, COOTBETCTBEHHO, Ha
pa3Mepe NeHCcun, KOTopble OHU ByayT BbiNaYnBaThb rpaxaaHam. Begb cymma neHCMOHHOro nocobus
HanpsmMyLo 3aBUCUT OT NpubbINK, nonyyaemon HIMN®P B pesynbTaTte MHBECTUPOBaHUSA. POHAbI TaK Xe, Kak U X
KIMWEHTbI, 3aMHTEPECOBAHbI B TOM, YTOObI NMPEYMHOXWUTb MEHCUOHHbIE PEe3EePBbI, MOCKOSIbKY OT 3TOrO 3aBUCUT
nx BO3HarpaxgeHue 3a paboty — oHo coctasnseT Ao 15% npubbinu.

PaHblUe MHBECTMPOBaHUE CPEeACTB NPOU3BOANIIOCH NPENUMYLLLECTBEHHO MPY MOMOLLM YNPaBASOLWMNX
KoMnaHuin, BblIbpaHHbIX Anda 3TUX Lenen neHcuoHHbiMn doHaamu. Kak coobwmn «CU» reHepanbHbIn
anpektop YK «®uHam MeHemkmeHT» AHgpen Wynbra, B Hactosawmin MmomeHT He 6onee 10% HIM®
3aHNUMaTCH MHBECTUPOBAHUEM NEHCUOHHBLIX CPEACTB NIMBO CaMOCTOATENBHO, B0 NocpeacTBOM
adPpunmMpoBaHHbIX komnaHui. Okono 90% HIMN® npu nHBECTUPOBAHUN MEHCUOHHBIX CPEACTB UCNOMb3YHOT
yCrnyrn ynpasnstoLmnx KoMnaHun.

— MpumevateneHo, YTo coTpyaHudecTso HIM® ¢ YK B nocnegHue roabl okasanochb A0BOMbHO 3(P(EKTUBHBIM.
O6 aToM cBMAETENLCTBYET TO, YTO AaXe, HECMOTPS Ha CYLLECTBEHHYHO «NpOocagKky» B AOXOAHOCTU
nHBecTnuun no utoram 2008 roga, mHorne HIMD npogomkmnm COTPYAHNYECTBO C YaCTHbIMW yNpaBnsaoLwnuMm
KomnaHuamu. MNpaeaa, 61 yxxectodeHbl TpebosaHusa K YK 1 nepecMoTpeH NOpsiAoK UX BO3HArpaXxaeHus.
OpaHako 370, HanNpoTMB, CNOCOGCTBYET NOBbIWEHMIO MoTuBauun YK k 6onee acpdekTmBHOMY ynpaBneHuto
NEHCUOHHbIMK. OTO B Ntobom criyyae noanTtneHo ans HIM®, - cuntaet AHgpen Wynbra.

OpaHako anpektop camapckoro dmnmana MH «Bonbluoi neHcmoHHbIM hoHA» HaTanua oroneBa pacckasana
«CW», 4TO y4aCTHMKN NEHCMOHHON MHAYCTPUM AABHO X4anu 3TUX U3MeHeHun. B Tekylien HectabunbHom
9KOHOMUYECKOW CUTYaLnn 3T Mepbl aKkTyarnbHbl, MOCKOSTbKY MOMUMO TOFO, YTO OHU NO3BONAIOT UCKIHOYUTL U3
pacxogos HIM® 3atpatel Ha ycnyrn YK, oHn Takke gatoT BO3MOXHOCTb (hoHAamM BecTu 6onee rubkyro
WHBECTULMNOHHYIO MOMNTUKY N ONEpPaTUBHO pearmpoBaTb Ha N3MEHEHUS PbIHKA, TEM CaMblM COXPaHAS U
npeymMHOXast 4oxog 1 caMmux poHO0B, N NX KITMEHTOB.

Momnmo aToro, Obin pacmpeH nepeyveHb MHCTPYMEHTOB, B KoTopble HIN® mMoryT BknagbiBaTb NEHCUOHHbIE
pe3epBbl. PaHee 3Tn AeHbriM MOXHO ObINo BKNagbiBaTh B CNeAyoLmMe akTMBbI: AEHEXHbIE cpeacTBa Ha
cyeTax B pybnsix n MHOCTpaHHOW BantoTe, 6aHKOBCKME Aeno3nTbl B pybnax n MHOCTpaHHOW BanioTe,
rocyaapCTBeHHbIe LieHHble Bymarn PO, oeno3ntHble cepTudukatbl POCCMNCKMX GaHKOB, MHBECTULIMOHHBIE Nau
OTKPbITbIX U MHTepBarnbHbIX [MN®oB. Tenepb K HUM NpUBaBUNUCH Takke nam 3akpbiTbix NMAPOB.

M3MeHeHUs KOCHYNUCb 1 HOPMAaTUBOB AN CaMOCTOATENBHOMO pasmeLleHns NeHCUOHHbIX pe3epBoB. [donsa Tex
NN NHBIX MHCTPYMEHTOB (POHAOBOIO pbiHKa OT 06LLEN CYMMbl MEHCUOHHbIX PE3EPBOB, KOTOPbLIMU
pacnopsikaetcs HIMN®, orpaHnyeHa 3akoHo4aTeNbCTBOM. Tenepb 3TM HOPMbI paclumMpeHsl. Hanpumep, gons
Aenos3ntoB MoxeT cocTaBnsaTb He 20%, a 80% OT Bcen CyMMbl MEHCUOHHBIX pe3epBOB OHAA.

Taknm obGpasom, kak oTMmeTuna Hatanus foroneea, aTm namMeHeHus N03BOMSAT ONepaTUBHO KOPPEKTUPOBATL
cTpaTervio MHBECTUPOBAHWS, U, CreAoBaTeNlbHO, 3HAYUTENBHO YNYYLINTb €ro pesynbTaThl U HAOEXHOCTb
BITOXXEHUN.

YyatcAa Ha cBOMX oLuMOKax
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Mexay Tem, B NpOLLSIOM rody B CBA3WM C NageHMeM 3KOHOMUKM MHorme HI®, cpeacrBamm KOTOPbIX YNpaBnsanm
YK, nokasanu oTpuuaTenbHyo JOXOAHOCTb M NOTEPSNN YacTb NEHCUOHHBIX pe3epBoB. B 4yacTHOCTH, 3TO
kacaeTca n BOba, koTopbli ynpaBnaeT NEHCUOHHBIMU HAKOMMNEHNAMU rpaxkaaH, Ybsa neHcunsa bopmupyeTcs B
rocyaapCTBEHHOM NMEHCMOHHOM choHAe, T.e. GonbLUen YacTun HaceneHus cTpaHbl. Ero nokasarenb no ntoram
roga, kak pacckasana «CW» UpnHa Kouyesa, coctaeun -0,5%. Takke oHa coobwimna, 4YTo ynpasnsowme
KOMMaHWW, KOTOpble Ha AaHHbIA MOMEHT NOKa3blBaOT HAaUMy4LIUn pesynbTaT MHBECTULMOHHOW AeATENBHOCTH
N KOoTopble, B YacTHOCTU, ynpasnsanu cpeacreammn HIM®, B 2008 rogy noTepanu oKomno nosioBUHbI BCEX
CpPeAcTB rpaxgaH. 3To B NEPBYO ovepedb CBSA3aHO C MHBECTUMUMOHHOM nonutunkon YK, kotopast MoxeT ObiTb
arpeccuBHOM 1, COOTBETCTBEHHO, HEOOCTATOYHO HagexHon ang HM .

Tak, ecnn HIMN® ByayT camum ynpaenaTb NEHCUOHHBIMU pe3epBamu, OHM BblbepyT Bornee CNOKOMHY0 N MeHee
PUCKOBAHHYIO NOSIUTUKY MHBECTUPOBaHUS. KoHeYHo, Nnpunbbinb poHO0B B Takux cnyyaax dyaeT HebGonbLion,
HO rapaHTMpoBaHHOW. W, ckopee Bcero, oHa 6yaeT 6onblue, Yem NpubbiNib roCy4apCTBEHHOMO NEHCUOHHOMO
¢doHga. Hanpumep, MH «BbonbLion neHcuoHHbIn poHa» n HIM® «HedTerapaHT» 3asBns0T O TOM, YTO He
OTNMYaoTCs CBEPXNPUOBLINBHOCTBIO M NPEANOYNTAOT BECTN JOCTATOMHO KOHCEPBATMBHYIO NOMUTUKY, a
WMEHHO BKNnaabiBaTb AEHbIV B BbICOKOHAAEXHbIE akTuBbl (06nuraumm n 4enos3nTtbl) 1 OrpaHnYMBaTh OO0
MeHee HafleXXHbIX — akummn. OT0 AaeT PoHAaM BO3MOXHOCTb 06eCneynTb BbICOKYH COXPAHHOCTb MEHCUOHHbIX
pe3epBoB.

Bce atun Mepbl NMO3BONAT n3deratb 3HAYUTENBbHbIX noTepb B yCNoBUAX nageHusa C*)VIHaHCOBOFO pPbIHKA,
KOTOpOE, N0 MHEHUIO pdaa CbVIHaHCOBbIX aHalIMTUKOB, NMNOKa HE UCKITHOYEHO.

MHeHue
AHOpel llynbea, 2eHepanbHbit dupekmop YK «®duHam MeHedxmeHm»:

- besycnosHo, pacuwupeHue eosmoxHocmel HIMN® ripu pasmewieHUU NEHCUOHHbIX pe3epeaos no3eoaum rpu
docmamoyHoU Keasnughukayuu ux crieyuanucmos roebICUmbs Ka4ecmeo yrpasieHusi MeHCUOHHbIMU
cpedcmeamu. OdHaKo cmoum ommMemumsb, YmMo caMoCcmosimesibHOe UHBECMUPOBAHUE MEeHCUOHHbIX
cpedcme HIN® mpebyem om Hux dornonHumeribHbIX 3ampam Ha fpusredyeHue rnpogheccuoHarbHbIX
ynpasnsowux. lNpu amom Habop UHBECMUUUOHHbIX UHCMpyMeHmos8 y HIN® ece pasHO cyuwecmeeHHO yxe,
yem y YK. BbiwenepeducnieHHbie o6cmosimeribcmea ro3eossiom cqyumams, 4mo HIMN® ebizo0Hee
compydHuyame ¢ YK, Hexenu uHeecmupogame cpedcmea camocmosimeribHO. Takum obpa3om, KpalHe
masiogepossmHo, 4mo HIN® omkaxXymcs om ycrye ynpasnisouux KomnaHud.

NOAUT.PH

23 ceHTa6ps 2009, 17:54

Focayma npuHMMaeT 3aKOH O
caMoperynuposaHmMm CTpaxoBbiX aKTyapues

ocayma ogobpuna 3akoOHOMPOEKT NEPBOro YTEHUSI O PEryNIMPOBaHUN NPOdECCUOHANbHON AEATENBHOCTH
CTpaxoBbix akTyapueB. [NonpaBku B 3akoH «O6 opraHM3auumn CTpaxoBOro gena» BHeCnn 3 NoHA genyTarhbl
PesHuk n OHULLEHKO, cerogHsa B NepBOM YTeHMM ero nogaepxanu 315 genyrartos, 53 6bi10 NpoTMB, nepegaet
Haw koppecnoHaeHT Jles ®anHbepr.
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MpeacTaBuna 3akOHOMPOEKT YNeH KoMuTeTa no hMHaHCOBOMY pbiHKY Onbra OHULLEHKO. 3aKOHOMNPOEKTOM
npeanaraeTcs co3aaTtb B POCCUM MHCTUTYT CTPAxOBbIX akTyapueB, KOTOPbIE ABNAOTCA CyObekTaMm
CTpaxoBOro Aena, OHW BHOCSITCS B PEECTP U HECYT OTBETCTBEHHOCTL 3a [aHHbIe aKTyapHbIX pacyeToB.
3akoHOM co3fjaeTcs camMoperynupyemMast opraHusaums aktyapues. Oteevasi Ha Bonpoc 'eHHaaus Myakosa,
Onbra OHUWeHKo coobLyuna, YTo Ha CerogHsILWHMI AeHb B Poccum HET aTTECTOBaHHbIX aKkTyapues.
CTpaxoBoi aKkTyapuii — TOT e OLEHLLMK MO pacyeTy CTpaxoBbiX Tapudos.

Makcnm POXMVICTpOB yKasal Ha OnacHOCTb 3akOHa, B TOM, YTO OUEHLUK OOJKEH HEeCTU OTBETCTBEHHOCTL 3a
PUCKN OLLEHKW. ,El,enyTaTy HENOHATEH 3axo4 No BblAeNeHnto akTyapues B OTAErNbHbINA 3aKOH NnoTOMY, 4TO
aKTyapM|7| — HEeNnoHATHOE CI10BO, €CTb MNOonbITKa HEMHOXKO «MOHE3aBUCETb». rlpI/IHﬂTVIe OoTAesiIbHOro 3akoHa
HenpaBUIibHO, MOTOMY YTO MHOIMME akTyapumn yxe BCTynuin B camoperynmpyemyro opraHn3augmio oueHLINKOB U
3annaTtuin CTpaxoBKy I'IpOd)eCCI/IOHaJ'IbeIX pUCKOB, Mbl CTaBUM UX B Hey,EI,OGHOG NoJ10XXeHune.

Bopuc KawwuH ckasan genytaty POXMUCTPOBY, YTO CTPaxOBOMW akTyapui OTNM4aeTcst OT 0ObIMHOMO OLEHLLNKA,
KaK «nMunoT uctpebutensa otnmyaeTcsa OT BoauTens Kobbinbl». AKTyapHas AeAaTenbHOCTb HaunHanach B KOHLE
19 Beka Kak cTpaxoBasi MaTemMaTuKka Nno pacyeTy PMCKOB NEHCMOHHOIoO ooHAa. 3aTem npodeccusi akTyapmen
nomeHsnack U ctana ynpasneHnem puckamu. KawuvH yteepxxagan, 4to MnMHMMH He BbINOMHUIT NOPYYEHne U
4YTOObl BbIBECTU €r0 U3-N0A4 OTBETCTBEHHOCTU, MPMHUMAETCS 3aKOH, CHUMatLWMi Bce TpeboBaHUA K
aktyapusamMm, MUHUH CMOXET Ha3Ha4YMTb akTyapuem CBOEro COTpyAHMKa, OT KOTOpOro noTpebyerca 3HaHue
Tabnuupbl yMHOXeHUS. [OCTOPOHHMX He nNycTaT. KawuH coobwmn, 4yto cdpakumsa KMNPO npusbiBaeT ronocoeaTb
NpoTMB 3TOro 3akoHonpoekTa. o ero cnosam, 3To BapMaHT NpaBUTENbLCTBA.

SLON"™

HOBOCTHOR EMIHEC-PECYPC

23.09.09 | 12:16

HedomHaHcoBana Poccus

Kaxabin poccusaHUH aormxeH Bcero $878, y 60% HeT naxke 6aHKOBCKOro cuerta

Okono 60 mnH yenosek, nnn 40% HaceneHus Poccun, B 2009 rogy He nonb3yoTca BOOOLLE HUKAKUMK
(PUHAHCOBLIMU yCryramu, He nMmest faxe obbIYHOro cveTa B 6aHke, He roBopsi y)ke 0 BPOKepPCKMX cyeTax u
NPOYMX CrOXHbIX NpoAdykTax. [NokynatT akuumn BoobLe Bcero 2% HaceneHusl, 3aTo KpeauTHYH UCTOPULO
nmetoT 20 MnH YyenoBek. Takne aaHHble NPUBOAAT SKcnepThl BcemupHoro 6aHka B 063ope no 3awiuTe npas
notpedutens Ha UHAHCOBOM pPbIHKE.

OTtcyTcTBME UHTEpeca K PUHAHCOBBLIM MHCTPYMEHTaM OTYHaCTU 06 BbACHAETCA HU3KUM YPOBHEM (PMHAHCOBOW
rPaMOTHOCTM: YeTBEPTb OMNpOLLEHHbIX BcemmnpHbiM 6aHKoM He cmornu gaTe 6onee ogHOro NpaBUbHOMO
OTBeTa, Korga UM 3aganu WecTb NPUMUTUBHBIX BONPOCOB, KacaloLLMXCa BeAEeHUS NINYHbIX PUHAHCOB: O
packpbITu1 prHaHcoBon MHdopmauum notTpedbuTensam (3ppeKTMBHON eXXerogHo NPOLIEHTHOM CTaBke,
CTpaxoBaHWM BKIAA0B), OCHOBHbIX (PUHAHCOBbLIX MNOHATUAX (MHNALMK, NPOoLUEHTaxX No KpeauTam v BKnagam).
TonbKo KaxXabln TPeTUI 3Han, YTo 6aHkM 06a3aHbl packpbiBaTh 3MEKTMBHYIO CTaBKYy NO KPEAUTY, KaKAbIn
BOCbMOW — O pa3Mepe CTPaxoBOro MNOKPbITUSA MO BKMNaAaMm, Y TONbKO KaXKAbIN AECATbIN — YTO BIOXEHWS B
MADbI He 3aLWuLLEHbI FOCYAapCTBOM.

KaxeTcs, 6bonee nnu MeHee HENMOXO HApOA NOHMMAET TONbKO AENO03UTbl — X B POCCMM OTKPLITO NOYTK MO
OOHOMY Ha Kakaoro xutens. Ho 3T0 MIMEHHO KaXXeTcs: K 4eN03nTaM OTHOCSTCS Takke OnepauuoHHbIe CYHETa,
ncnonb3yemMble Anst pa3Horo poga nnatexen. Ha camom gene, Bknagbl, NoO AaHHbIM «HaunoHanbHOro
areHTcTBa oMHaHcoBbIX uccriegoBaHmin» (HAPU) n «3kcnept PA», 3a anpenb 2008 roga nmetoT Tonbko 16%
HaceneHus, a KpeauTHble cyeTa — vyTb 6onble 5% (HecmoTps Ha To, 4To 25% onpoLlleHHbIX BceMnpHbIm
©6aHkoMm xoTs 6bl pa3 3aHMManu geHbrn B 6aHkax). C gpyrumm oMHaHCOBbLIMW NPOAYyKTamMn oMHaAHCOBOIO

Ctp. 14


http://slon.ru/

HEKOMMEPHYECKDOE NMARTHERCTEBO
HALWVOHAINBHAA ACCOUMALINA
HErocYygAPCTBEHHLBbBIX
NMEHCWOHHBI X ®oOHOgOB

PbIHKa XUTenn Poccumn 4acTo 3HaKoMbl TOMbKO MoHacrbIWwke. [onuc cTpaxoBaHus Xu3Hu nmeeT MeHee 1%
POCCUSIH, CTpaxoBaHusl MMyLLecTBa — MeHee 3%. Ho aaxe 3T nokasaTenu cBsidaHbl C TEM, YTO BO BpEMS
KpeauTHoro 6yma GaHkM 3acTaBhsAv 3aeMLUMKOB CTPaxXoBaTh XMU3Hb U NpuobpeTaemMble B KPeAUT MaLUMHbI U
KBapTMpbl.

[(maBHas npnymHa PUHAHCOBOW HEMPOCBELLEHHOCTN POCCUNCKNX XXUTEMNEN — BO BCE eLle HU3KMX goxodax,
cumTaloT akcnepTbl BcemmpHoro 6aHka. Cebiwe 60% cemelt He XxBaTaeT AeHer OT 3apnnartbl 4o 3apnnartbl —
MOHATHO, YTO OHU N HE AymaloT 06 MHBecTMUmMsX. [ogBOANT POCCUNCKOro NOTpebntTens n MeHTanuTeT,
nobasnseT samreHgmpekTopa areHTcTBa «9kenept PAx» Masen Camues. NoTpebutenbckme XenaHus poccusH
3HaYUTENbLHO NPEBLILAT UX PUHAHCOBLIE BO3MOXHOCTU. W Aaxe Te, y KOro eCTb «U3NULLKU» O0X0O0B,
cKopee, HanpaBAT UX Ha TeKyLne HYXXAbl — MOKYMNKW UMK, CKaXXeM, PEMOHT KBapTUpPbl, — YEM BIiOXaT. ATUM Mbl
B KOpHE OTnMYaeMcs, Hanpumep, oT KUTanLEB, KOTOPbIE EXXEMECAYHO OTKMaAbIBalOT YETBEPTbL CBOENO
aoxopda, HeB3upas Ha TekyLine NoTpebHOCTM M NPU3biBbl POAHONO NpaBMTENbLCTBA NogaepXkaTtb toaHeMm
NnoTpebUTENBLCKNIA PBIHOK.

Ewe ogHa nomexa Ha NyTu K pa3BUTOMY PbIHKY (OMHAHCOBBIX YCNYr — TO, YTO POCCUSIHE, MpoLUeaLlne vYepes
TPU KPYMHbIX KpU3nca, He UCNbITbIBAOT 0cOB0ro goBepus K npeanaraembiM UHAHCOBBLIM MHCTPYMEHTaM.
O6bem cpeacTs Ha BKlagax B poccuickmx 6aHkax B 2009 rogy cepbes3HO BbIPOC, OAHAKO NMPOM3OLUSO 3TO,
ckopee, NOTOMY YTO anbTepHaTMBbl 6aHKOBCKMM Aeno3nTam npakTuyeckn He 6bino. OHM ObINN NOHATHbI
ob6biBaTento, 3almieHbl OT UHNsaUMM Gnarogaps B3neTEBLUUM CTaBKaM M K TOMY Xe 3acTpaxoBaHbl
rocygapcteomM. Ko Bcem ocTanbHbIM NpoayKTaM AOBEpUS Kyaa MeHbLUE: Ans BOCCTAHOBMNEHMS UHTepeca K
MA®am, Hanpumep, NoTpebyeTcss HECKONbKO NEeT CTabUNbHOCTM M pocTa Ha PMHAHCOBLIX PbIHKAX U
HauMoHanbHasi KamnaHms no NUKBnZaunm prHaHcoBow 6e3rpaMoTHOCTH.

Bnpouem, He akT, 4TO ee TaK y>K NoNe3HO NMMKBMAMPOBaTb. B 3TOT kpuanc oHa obepHynachk Norib30i:
poccusiHe He yCnenu NPMoXoTUTLCS K NONYNspHbIM Ha 3anage (oMHaHCOBLIM MHCTPYMEHTaM U OTTOMO0 MEHbLUE
notepsnu. [la ewe n okasanucb OOMKHbI MeHbLUE ocTanbHbIX. B npeakpusmncHom 2007 roay rpaxkaaHe B3anu
kpeautoB no $878 Ha kaxaoro. MeHblle He 3aHUMany HUrae: Kaxabin rpaxkaaHvH LleHTpanbHol n BoctouHom
EBponbl gormkeH $2816, 3anaaHbin eBponeel — $22 163, amepukaHel — $44 583, a sanoHew — $9129.

HdocTtyn Kk dpuHaHCOBbLIM ycrnyram

[MpoueHT nmetoLmx goctyn KpeaouTHble cyeTa [enosnTHble cyeTa

K doMHaHCOBbIM ycryram** Ha AyLwy HaceneHus *** Ha OyLly HaceneHus **

1 Tpeuwns 83 776,48 2417,64
2 MMonbwa 66 773.87 HeT aaHHbIX
Yewickan Pecnybnuka 85 HeT naHHbIX 1922,83
PymbIHUS 23 HeT gaHHbIX 1207,88

26 bBonrapus 56 73,85 1351,37
30 JiuteBa 70 58,86 1166,45
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43 Anbanus 34 4,42 161,25

44 Maparackap 21 4,38 14,46
* OueHka Ha ocHoge KpedUmHbIX c4emos Ha Oyuly HaceseHUusl.
** [lonisi 83p0c1020 HaceneHusi, umeouje2o 0ocmyr K cyemy 8 yupexoeHuu ¢huHaHco8020 MOCPEOHUKa.
*** Yucrno kpedumos (0ernozumos) Ha 1,000 yenosex.

MCTOYHWNK: BCEMUPHbBIN BAHK

®PrHaHCOBbIE BNIOXEHUS POCCUMCKMX OMOXO3ANCTB (MNpAa pybnen)

Oekabpb 2006 r. Oekabpb 2007 . nekabpb 2008 . (%) Zoggl\rlfll-lzp(?(?gar.
BaHkoBckue Bknagbl 3809,71 5159,2 5906,99 55,05
B % k BBl 14,16 15,58 14,22
HerocynapcTBeHHbIE NEHCUOHHbIE hOHABI 316,85 401,8 455,14 43,65
B % k BBI 1,18 1,21 1,1
CtpaxoBaHue (MCKN. CTpaxoBaHUe XU3HU)* 140,7 159,5 OaHHbIX HET [aHHbIX HET
B % k BBI1 0,52 0,48 AaHHbIX HeT
CTpaxoBaHMe XU3HU 24,58 23,73 30,56 24,35
B % k BBl 0,09 0,07 0,07

* Bkntoyaem OCAIO, uHOusudyarnbHoe cmpaxosaHue 0m Hec4acmHoez0 criyqasi U MeduyUHCKoe cmpaxosaHue. [aHHble 06 uHeecmuyusix
domoxossticme 8 UeHHble bymazu omcymcmeyom.

MCTOYHUK: BAHK POCCUUN, KOMNAHUNA «AXCO»

BaHKoBCKUe KpeauTbl poccuaHam (Mnpa.pyo)

2000r. 2001r. 2002r. 2006 r. 2007 .
Kpeautsl HaceneHuo, mnpa py6 35,1 751 112,5 2487 538,2 1055,8 1882,7 29711 4017,2
B pybnsix 26,2 60,7 88,1 197,8 4482 883,1 1578,6 2566,7 3537,2
B MHOCTPaHHOW BarntoTe 9 14,4 24,5 50,9 90 172,7 304,7 404,4 480
YKunuwHele kpeauTsl (B T.4. unoteka), Mnpg pyo - - - - 54,4 125,7 350,2 757,5 1197,6
B pybnsx - - - - 36,5 774 239,4 579,4 960,6
B MHOCTpaHHOW BanioTe - - - - 17,9 48,3 1108 178,1 237,1
E?‘li)ﬁl)ttrll::xc?leﬁmieomy obbemy kpeauTos, % e = e 48 1 L Al a A1
B npoueHTax k BBI, % 0,5 0,8 1 1,9 3,2 4,9 7 90 9,2

MCTOYHUK: BAHK POCCUM

MpoHukHOBEeHUe cTpaxoBaHuA B EBponeicknx cTpaHax (oTHoweHne cTpaxoBbix C6OpPOB K
BBI)

OueHka Obuee MmyuiecTBeHHoE
(mecT0) CTpaxoBaHue XKU3HU CTpaxoBaHue

3anapHasa EBpona

Benukobputarus 2 15.7 12.6 3.0

HwaepnaHnabl 4 13.4 4.7 8.7
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WpnaHaus 7 11.6 9.3 2.4
LLisenuapus 8 10.3 5.7 4.6
DdpaHuusa 9 10.3 7.3 3.0

LleHTpanbHasa n BoctouHasa EBpona

CnoseHus 26 5.7 1.8 3.8
MonbLia 36 3.7 1.9 1.8
Yewckas Pecnybnuka 37 3.7 1.5 2.2
BeHrpus 38 3.5 2.0 1.6
Xopsatus 43 3.3 0.9 24
CnoBakus 45 3.1 1.4 1.7
Bonrapus 51 2.7 0.4 23
Pocows s za 0124
OCTOHMSA 58 23 0.8 1.5
IaTBuna 59 2.2 0.2 2.0
Jlutea 60 2.0 0.7 1.3
PymbIHuS 67 1.8 0.3 1.4
Wtoro no EBpone 8.0 5.0 3.0

MCTOYHUK: SWISS RE

Doyapd JlapbkuH

23-09-2009

NMeHcuoHHbIK hOoHA ocBoun UHTEepHeT

Bceobuias "nHTepHeTM3aums" POCCUIACKUX YMHOBHUMKOB, OObsiIBrieHHasi npesvaeHToMm Poccum OmMutpuem
MepgsenesbiM, BblgaeT MOpPOM pes3ynbTaTthl, KOTOPbIX HE OXMAAnUn HW CaMUM YMHOBHUKW, HU MHALMATOPDI
KamnaHuu.

Cant lMeHcuoHHOro poHaa, Hampumep, NPeanoXun nonb3oBaTensiM CTaTbM MNO4 TaKMMWU OUKOBUHHBIMA
3aronoBkamu: "ONAMNTMYECKUI cTanarMuT: runotesa M Teopuu", "OKBaToOpuManbHbIN KanueBO-HaTpPUEeBbIn
noneson wnat B XXI Beke", "OuddepeHumnanbHbin anUTeT: NPeanoChISiki 1 pa3suTre”. A 3aronoBoK o4HOMN U3
cTaTten cpasy [OOHOCUT [0 uuTaTens, KakoBa akTyanbHas HauuoHanbHas 3ajada - OKasblBaeTcs, 37O

"TeppureHHbl TepMmokapcT”.

Ho peno He B TOM, 4YTO cosgaTtenu pecypca cownu ¢ yma. Mo MHeHuto 6norepoB, KOTOpble MepBbiMU
obpaTnnn BHUMaHWE Ha 3TV CTpaHHble MaTepuanbl, CO34aTeny canWTa UCNOoNb3oBann reHepaTop HayyYHoro
TeKkcTa. OTa nporpaMmma MO3BOMSET 3anonHATb MNyCTble Moka cTpaHuubl B WHTepHeTe 6GeccMbICNEHHbIM
TEKCTOM, KOTOPbI Ha NepBbld B3rMNgA4 BbIMSAWT Kak HOpManbHble cTaTbW. BnocnegoctBuMmM Ha 3w, yxe
roToBble, CTPaHULbI, CTaBUTCA akTyanbHas nHgopmauua. MoMeHT Takoro nepexoga v yganocb nogcMoTpeTb
6norepam Ha cante [leHcMoHHOro ooHAaa.
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K coxaneHuio, B IHTepHeTe 3Ty NoBONbITHbIE TEKCTbI OCTanMCh NLlb B BUAE CKPUHLLOTOB: C NEHCUOHHOIO
pecypca ux 6ea3xarnocTtHo yopanu.

Wikeedent
OTKnagbiBauTe Ha neHcuio Bmecrte ¢ Mapuen

Fanpap

23.09.2009 r. 12:25

22 ceHTsa6ps Mapus EropoBHa nobbiBana B NEHCUOHHOM OTAENeHNN. Tam OHa nokasana NUYHbIA NPUMeEp,
Kak MOXXHO obecrneunTb cebe 6e30eaHyt0 CTapoCTb.
Monogomy 3amy Mapuu Mangap 6ykBanbHO He cManTcsa Ha mecte. To ee yBuanLwb B 6onbHULE, TO B JETCKOM
aomMe, To Ha CTpoKke. Ha 3TOT pa3 oHa oTnpasunachk B NEHCUOHHLINM hoHa. OCHOBHOM Lienblo BM3nTa ObINIO
3HaKOMCTBO C opraHmsauunen paboTbl poHaa. «Kak nponcxoant npuem HaceneHmna? CKonbKo U Mo Kakum
BoOnpocam obpallaloTca rpaxgaHe B KIMEHTCKyo cnyx0y r. Kupoea? Kakume Hanbonee akTyanbHble 3agayn
pewaeT cerogHs NeHcnoHHbIn hoHa?» O6 aTom 1 mHorom apyrom Mapum EropoBHe pacckasanm
crneumanncTbl oHaa B Xo4e 03HAaKOMUTENbHOM 3KCKypcun no 3gaHuto. NMomumo atoro Mapua Mangap
noanucana 3asiBrneHve o BCTynneHuu B MNporpammMy rocygapcTBEHHOrO COPUHAHCUPOBAHUS NEHCUN, Kak
WHOPMUPYET CanT NPaBUTENBCTBA, «IMYHLIM MPMMEPOM NoAAEpKaB MHULMATUBY rocyaapcTea O NogaepXKe
TeX rpaxaaH, KoTopble peLmnm camm JoB6pOoBOSbHO y4acTBOBaTb B (DOPMUPOBAHUN CBOEN OyayLLEeN NEHCUMY.
«3agymbiBaTbCcs 0 OyAyLLEN MEHCUN HUKOTAA HE paHO», - CYATAET 3amecTuTenb rydepHatopa.llommmo aToro
Ha BCTpeye obCcyxganmcb BONPOCh! «NOBbILEHUSA Ka4yecTBa YCrnyr s HaceneHuns 3a c4eT BHEAPEHUS HOBbIX
NMH(POPMALMOHHBIX TEXHOMNOMI, a Takke OOCTYNHOCTb AN rpaxkaaH nHdopmauumn no HoOBOMY
3aKOHOOATENbCTBY, KacatoLLerocs Boinnathl NeHcuny». Kectatn, B o6nactm nHOOpMaLUNOHHbIX TEXHONOIMIA
Mapuun EropoBHe Hago otaatb AosmkHoe. CoenaHo yxe Hemaro, Ha4yMHas C MacCOBOrO BBEAEHUS aCbKu»
cpean YneHoB NpaBUTENbCTBA, U 3akaHYMBaga NepeBoAoOM paboThl coumanbHbIX CryX6b Ha COBpeMEHHbIN
KKOMMNbIOTEPHO-UHTEPHETHBIN» Nag. XKarnb, YTO HEBO3MOXXHO 3aMONHUTbL U AOMa BCEX MEHCUOHEPOB
KOMMblOTEPaMU, Hay4YMB MX NONb3oBaTbCs IHTepHeTOM. JTO ByaeT yXe B 90Xy Halwewn ctapocTu. A noka
Bcnep 3a Nangap bopmmpoBaTth NEHCUIO.

QVoaradopMBIOpO
23.09.2009 — 15:03

XMB u Xautsi-Mancumckum HIN® BmecrTe
no3aboTaATcA 0 NeHCUoHepax

FOIPA. XaHTbl-MaHcuiickmin 6aHk n XaHTbl-MaHCUINCKMIA HEerocyaapCTBEHHbIM NEHCUOHHBIN hOHA nognucanm
AO0roBOp O COTPYAHMYECTBE M paclumMpeHumn B3anmoaencTensa. Kak coobwunm "YpanmHdopmbiopo” B npecc-
cnyx6e XMB, nnogotesopHasa coBmecTHasi paboTa koMnaHui OnnMTCst HECKOSbKO NeT.

"CerogHa 6onee 1,5 MunnuoHa HawMxX KIMEHTOB 3aMHTEPECOBaHbl B TEX BO3MOXHOCTHAX, KOTOpble
NpeaoCcTaBnAT deaepanbHble N OKPY)XHble NporpaMmmbl Npy cogenctenm HerocyaapCTBEHHOrO NEHCUOHHOMO

doHaa", - oTmeyvaeT npe3ngeHT 6aHka OMuTpuin MusrynuH.

Mpe3ngeHT XaHTtbl-MaHcunckoro HIMN® Makcum dunatoB cumtaet, 4To obwmpHasa dunuanbHasa ceTb 6aHka
NMOMOXET BbICTPOUTb OTHOLLEHUS C NOTEHUMANbHbIMU KNMEHTaMK Ha eLle 6onbLuer TEpPUTOPUMN.
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"C nognucaHuem goroBopa COTPYAHNYECTBO NEPEXOAUT Ha Ka4eCTBEHHO HOBLIN 3Tan. ATO AAaCT BO3MOXHOCTb
okasbiBaTh ycnyrn doHaa He Tonbko B KOrpe, HO 1 3a ee npefenamu - Tam, rae PyHKUMOHUPYIOT omununansl u
pononHuTeneHble oduckl XMB. Co cBoer CTopoHbl, Mbl 6yaem MHOPMUPOBaTb HAcCENEHNE O 3HAYUMbIX AN
neHCcuoHepoB nporpammax 6aHka. Npexae Bcero, s roBopto O CounanbHOM MPOEKTe OpraHu3auumn, KOTOpbIN
crneuvanbHO co3faH And NoaaepXKu NOXUAbIX JIAen M nonyyaTenen pasfnunyHbiX Nocobun”, - yTouHun
M.dunaTtos.

Ctont OoTMeTUTb, YTO cerogHsi coumanbHbiMM kapTamm XMB n cneunanusvMpoBaHHBIMU MNEHCUOHHBLIMM
Bknagamm nonb3ytotca 6onee 130 000 xutenen KOrpbl. ExxerogHo um Haumcnsetcsa nopsgka 100 MunnuoHos
pyGnen YuCcToro NPoLLEHTHOro Aoxoaa.

SR/ | NOVOSTI BCTOHMA

novosti.err.cel

MHcnekuus coBeTtyeT nposepmrb CocroaHme
NEeHCUOHHbLIX HAKONNEeHUM

23.09.2009 17:21

Mpuwno BpemMs NpoBepuTb, KakoBa Oblfla oTA4aya OT BTOPOW CTYNeHM NMEeHCUOHHOrO HaKOMMEHUA U
Mcxoas U3 3TOro MPUHATbL pelleHuMe, CTOUT NIM U B KaKkOM GaHKe NpoaorkaTb KOMUTb AeHbrM Ha
CcTapocTb, coBeTyeT ®MHaAHCOBAA UHCNEKLUMSI.

NHdopmauuto o Tom, kak nayT gena y oHaa o6s3aTenbHOro NeHCUMOHHOMO CTPaxoBaHUs!, MOXHO NOMYyYnUTb
Ha JOMallHel CTpaHN4YKe NeHCUOHHOrO LieHTpa, coobliaeT NHcnekuus.

XOTa U MOXET nokKasaTbCs, YTO 3TO TPebyeT BpEMEHU, HYXKHO Nepes TeM, Kak NPUHATb peLleHune,
nepenpoBepuTb OTHETLI 3a NOCMeAHNe NoNroga CBOEro HakonuTenbHoro poHaa. Tam MOXXHO O3HAKOMUTBLCS C
WHpopmaLmMen o ToM, NOAXOAAT M BaM MHBECTULUKN B TOT UMW UHON (OOHA, U UX COOTBETCTBUE YPOBHIO
PUCKOB.

OpHako nepepf TeMm, Kak NPUHATL pelleHne, 06a3aTenbHO HY)KHO BbISCHUTb, Kakue BbinnaTbl CONPOBOXAAOT
cmeHy doHga. CerogHsa paboTaroLwmi NanwmuK BTOPOM CTYNEHN NEHCMOHHOIO CTPaxoBaHWs AOIMKEH
3annaTtuTb ynpasnswowemMy oHA0M BbiNnaTbl TPEX BUAOB: BbIXOAHOW B3HOC, B3HOC MO YNpaBneHuo n
rapaHTUMHbBIA B3HOC.

MapaHTUHBIA B3HOC NaKLmKa He OomkeH npeBbiwaTth 1%. OcTanbHble B3HOCHI MOXHO MOCMOTPETb TYT.

Takke HY>XHO 3HaTb, NMPEeXHAA oTAa4a OT (.bOH[J,a He rapaHTUpyeT Ty XXe oTAaady B 6y/:|,yu.|,eM.

PeleHne o cmeHe neHCcMoHHOro ooHaa Heobxoanmo NpuHATL Ao 31 okTabpsa. byaete nu Bbl Npogomkatb
AenaTb B3HOCHI B CBOM MEHCUOHHLIN OOHA, HYXXHO pelwmnTb 40 30 HoAbps.

Penakrop Anna ['yasim
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